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Independent Auditor’s Report

To

The Member of
M/s AUTO RECYCLING SYSTEMS PRIVATE LIMITED
14/A34, GROUND FLOOR, CHANNA MARKET, WEA, KAROL BAGH
NEW DELHI-110005

Report on the Audit of Financial statements

Opinion

We have audited the accompanying financial statements of M/s AUTO RECYCLING SYSTEMS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2025,the Statement of Profit and Loss, the Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, profits/loss,
and its cash flows for the year ended on that date .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act 2013. Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the financial statements” section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Company Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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lesponsibilities of management and t

hose charged with governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In Preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As art of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists _related to events
or conditions that may cast significant doubt on the Company'’s abn!lty to continue as a going
concern. If we conclude that a material uncertainty exists, we are required _to draw attenhon in our
auditor's report to the related disclosures in the financial statements or, _|f sqch d!SCIOSUfes are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually or in
aggregate , make it probable that the economic decision of a reasonably kngmgledgeable user of
the financial statement may be influenced. We consider quantitative materiality and quallt:itlve
factors in (i) planning the scope of our audit work and in evaluating he result of our work; and (ii) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act and on the basis of
such cheeks of the books and records of the company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all

the information and explanations which to the best of our
knowledge and belief were necess

ary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

(c) The Balance Sheet, the State

. . ment of Profit and Loss ang the Statement of Cash Flows dealt
with by this Report are in ag

reement with the books of account.
(d) In our opinion

rules, 2014,



(¢) On the basis of the written representations received from the directors as on 31 st March
2025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over to financial statements of

the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance.vyith
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

. The Company does not have any pending litigation which would impact its
financial position

ii. The Company did not have any long term contracts including derivative
contract for which there were any material foreseeable losses.

lii. There are no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended
March 31, 2025

iv.a.The management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company by the Company to or in other person(s)or entity(ies), including foreign entities
(“Intermediaries ) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ( Ultimate beneficiaries) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries(Refer Note
35(V)A) to the financial statements)

(b) The management has respresent that , to the best of its knowledge anf belief as disclosed in

the notes to the accounts, no funds have been received by the company from any person(s) or
entity(ies) , including foreign entities (‘funding parties’), with the understanding, wheather
recorded in eriting or otherwise, that the company shall, wheather, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the ultimate beneficiaries (refer note 35 (v)(B) to the financial statement): and

(c) Based on such audit procedures performed that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year.

(vi) Based on our examination whch included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility, except that no audit trail feature was enable at the database Jevel in respect of accounting

software to log any direct data changes. Morever, The company has one more accounting softare for
recognition of purchase and sale only.



Futher, whe.re enable, audit trail feature has been operated for all relevant transactions, recorded in
the accoungng software . Also durning the course of our audit, we did not come across any instance
of audit trail feature being tampered with in respect of such accounting softaware. Additionally, the
audit frail of previous year has been preserved by the company as per the statutary requirements for
records eretention to the extent it was enable and recorded in respective year.

3. The proyisions of Section 197 read with Schedule V to the Act are applicable only to public
éompanles. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
ompany.

For, Ashok Jha & Co.

Asfal Kuipa Jra
\B\ - JSoamtPy prigtor)
Membarshiti NG/ 894150
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DATE: 12.09.2025
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Annexure A to Independent Auditor's Report

Annexure referred to in paragraph 1 under the ‘report on other legal and regulatory
requirements’of our report to the members of M/s AUTO RECYCLING SYSTEM PRIVATE
LIMITED, (‘the company’) for the year on march 31,2025.

We report that

i. In respect of its Property, Plant & Equipment anf intangible assests; ‘ o
(a) (A) The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of Property, Plant and Equipment.

(B) According to the information and explanations given to us and, the records of the
Company examined by us, the Company does not have any Intangible assets and
Accordingly, reporting under this Clause is not applicable. Ve

(b) The Company has a regular program of physical vertification of fixed assests which is in our
opinion, reasonable having regard to the size of the company and the nature of its assets. In
accordance with this programme, fixed assests have been physically verified by the
management during the year and no material discreapancies were noticed on such

verification .

(c) According to the information and explanations given to us and the records o_f the Company
examined by us, , the Company have own any immovable properties and title deed of the
immovable property disclose in the financial statements are held in the name of the company

(d)The Company has not revalue its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is base;d on the
valuation by a Registered Valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made there under, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

II. In respect of its Inventories & Working capital:

(a) The Physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. Discrepancies were not noticed on physical
verification of inventory by Management.

(b) During the year, the Company has been Sanctioned Working capital limits in excess of Rs
5.00 Cr from banks and financial institutions on the basis of security of current assets and
accordingly, The company is submitting quarterly returns or statements are in agreement with
the unaudited books of account of the Company .

. The Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans ,secured or unsecured to companies,
firms, Limited liability Partnership or any other parties . Therefore, the reporting under clause
3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the
Company.



VI.

Vil

The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Sections 185 and 186. Therefore, the
reporting under clause 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73, 74, 75 and 76 of the Company Act and the Rules framed
there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-

a

section (1) of Section 148 of the Act for any of the products of the Company.

) The company is generally regular in depositing undisputed statutory dues inclqding Good
and services Tax (GST), Income Tax ,Tax Deduted at sources (TDS) ,Provident fund,
professional tax, Employees’ state insurance, cess, goods and services tax and other
material statutory dues, as applicable, with the appropriate authorities to the extent applicable

According to the information and explanations given to us and the records of the Company
examined by us, no undisputed amounts payable in respect of the _above statutory dues were
outstanding as at 31% March 2025 for a period of more than six months from date they

become payable .

b) According to the information and explanations given to us and the records of the Company

examined by us, there are no amount payable in respect of Income Tax .GS:T, Customs duty,
provident fund, professional tax, goods and service tax, cess, employees’ state insurance
corporation whichever is applicable ,which have not been deposited on account of any dispute.

VIII

X .

a)

b)

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961)

In respect of borrowings

According to the information and explanations given to us and the records of the Company
examined by us, the Company did not have defaulted in repayment of loans or other
borrowing or in the payment of interest thereon to any lender .

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank
or financial institution or government or any government authority.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not any term loan ( except Term loan for Plant
and machinery and Vehicle —Note No 4 ) outstanding outstanding during the year ,hence the
-requirement to report clause 3 (IX) © of the order is not applicable to the company .

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, the Company
has not raised funds on short term basis for utilisated for long term basis

The company does not have any subsidiary or associate or join venture durning the year and
hence reporting under clause 3(ix)(e) of the order is not applicable.
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of the Order is not applicable to the Comiany_ ingly, the reporting under clause 3(X)(a)

(b) Irhe frzfaf;lpany ha; not made any preferential allotment or private placement of shares or fully
dp | y or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(X)(b) of the Order is not applicable to the Company.

Xl (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud ‘by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
gccordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

.(c) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly,
the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

XIl.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

Xlll.  The Company has entered into transactions with related parties in compliance with the
provisions of Section188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard 18 “Related
Party Disclosures’ specified under Section 133 of the Act. Further, the Company is not
required to constitute an Audit Committee under Section 177 of the Act and, accordingly, to
this extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

XIV.(a) In our opinion and according to the information and explanation given to us, the Company is
not required to have an internal audit system as per Section 138 of the Company Act 2013 .
Therefor the requirement to report on clause 3(XIV)(a) and (b) of the order is not applicable

to the company

XV The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

XVI (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not condug:ted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the

Company.



(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by

the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the

XVII.

XVIII.

XIX.

XX

XXI.

Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and

complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to
the Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios , ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

In our opinion ,the provision of Section 135(5) and 135(6) of the the Company Act 2013
are not applicable to the company .Acordingly, reporting under clause 3(xx) of the Order is not
applicable to the company .

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Financial Statements. Accordingly, no comment in respect of the said clause has been
included in this report.

For, Ashok Jha & Co.
Chartered Accountants
Firm Reg. No. 036917N

7
Ashok KGﬁmar Jha
(Proprietor)
Membership No. 094150

DATE:12.09.2025
PLACE :FARIDABAD
UDIN: 25094150BMLCNP5167



Annexure B - Report on the Internal Financial controls under Clause (i) of Sub - section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s AUTO RECYCLING
SYSTEMS PRIVATE LIMITED (‘the Company”) as of March 31, 2025 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over the financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on my audit. | conducted my audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that |
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exist,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including

thassessment of the risks of material misstatement of the financial statements, whether dug:to
fraud or error. 3

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my audit opinion on the Company's internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial



statements for external purposes in accordance with generally accepted accounting principles. A
company's internal: financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company ; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorization of management and directors
of the company ; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become ifadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, to the best of my information and according to the explanations given to me, the
Company has maintained, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting Are operating
effectively as of March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of interal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For Ashok Jha & Co.

Chartered-Accountants
Firm Reg; No: 0369171

A oK Kimar:Jha

; (Propriétor)
Membership No. 094150
Date : 12.09.2025

Place: FARIDABAD

UDIN: 25094150BMLCNP5167



Auto Recycling Systems Private Limited
Balance sheet as at 31 March 2025
(Allamounts in thousand Rs, except share data and as stated otherwise)

As at

As at

Note 31 March 2025 31 March 2024
EQUITY AND LIABILITIES
Shareholders® funds .
Share capital 2 80,000 80.000
Reserves and surplus 3 69,279 9.156
149,279 89,156
Non-current liabilities
Long-terms borrowings 4 69,582 33,108
Deferred tax liabilities (net) 5 995 329
70,577 33,437
Current liabilities
Short-term borrowings 6 188,974 217,688
Trade payables 7
- total outstanding dues of micro enterprises and small enterprises; an - =
- total outstanding dues of creditors others than micro enterprises and 31,366 9,368
Other current liabilities 8 33,831 6,501
Short-term provisions 9 10,728 2,041
264,899 235,598
TOTAL 484,755 358,191
ASSETS
Non-current assets :
Property, plant and equipment 10 121,309 113,634
Intangible assets - =
Long-term loans and advances 11 - =
Other non current assets 12 2,879 2,129
Deferred tax Assets (net) -
124,188 115,763
Current assets
Inventories 161,232 159,091
Trade receivables 13 137,054 29,909
Cash and bank balances 14 13,356 15,109 .
Short-term loans and advances 15 48,524 37,087
Other Current Assets 16 401 1,231
360,567 242,427
TOTAL 484,755 358,190
Significant accounting policies 2
The accompanying notes form an integral part of the financial statements.
As per our report of event date attached
For Ashok Jha & Co. For and on behalf of board of directors of
Chartered Accountants Auto Recycling Systems Private Limited
ICAI Firm Registration number , 036917N
L
h
v A
CA. Ashok Kumar Jha Sanjeev Malhotra Sarthak Malhotra
N o i Director
PR . g Director
I\ilen\lbt’r{s‘]{g%o.: 094150 Py DIN: 00525447 DIN: 03558441

Place: New Delhi
Date: 12 SEPTEMBER 2025
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Place: New Delhi
Date: 12 SEPTEMBER 2025

Place: New Delhi
Date: 12 SEPTEMBER 2025



Auto Recycling Systems Private Limited
Statement of Profit and Loss for the year ended 31 March 2025

(All amounts in thousand Rs. except share data and as stated otherwise)

Particulars Note For the year ended For the year ended

31 March 2025 31 March 2024
Revenue from operations 17 1,442,153 528-:?;
Other income 18 7.860 s
Total revenue 1,450,013 536,679
Expenses
Cost of Goods Consumed 19 1,301,337 485,289
Changes in Inventory of Finished Goods 20 - -
Employce benefits expense 21 12,442 5.356
Finance cosls 22 15,592 7.809
Depreciation and amortisation expense 10 8,661 7,638
Other expenses 23 40,464 21,345
Total expenses 1,378,496 527,437
Profit/(Loss) before tax 71,517 9,242
Tax expense
- Current tax 10,728 1,468
- Tax for earlier year . "
- Deferred Tax 666 718
Total tax expense 11,394 1,468
Profit/(Loss) for the year 60,123 7,774
Earnings per equity share: 24
Basic and diluted earnings per share ( Face value of shares Rs.10 7:52 0.88
Significant accounting policies 2

The accompanying notes form an integral part of the financial statements
As per our report of event date attached

For and on behalf of board of directors of
Auto Recycling Systems Private Limited

For Ashok Jha & Co.
Chartered Accountants
ICAI Firm Registration number . 036917N

A

CA.Ashok Kimar Jha '
PROPRIETOR—
MembershipNo.: 094150,

Place: New.Dclﬁi \D/ &

\

Date:~ 12 SEPTEMBER 2025

<3, -Lw_av

Sanjeev Malhotra
Director
DIN: 00525447

Place: New Delhi
Date: 12 SEPTEMBER 2025
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Sarthak Malhotra
Director
DIN: 03558441

Place: New Delhi
Date: 12 SEPTEMBER 2025
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0 Hmrllnn Systems Private Limited
€ 1o financial statements for the year ended 31 March 2025
amounts in thousand Rs. except share data and as stated otherwisc)

Reserves and surplus

Security premiom
Al the beginning of the year
At the end of the year

Surplus/ ( deficit ) in the statement of profit and Joss
At the beginnmg of the year
Add: Transfer from statement of profi and loss

At the end of the year

| .ong-term horrowings

Secured Loan

From Banks

(Secured against vehicles and Plant & Machinery)
Bank of India Car Loan

ICICI Bank Term Loan

Bank of India Term loan

Icici Auto Loan

Unsecured Loans

From Directors and Shareholders
Ranjana malhotra loan

Sanjecv malhotra loan

Prena Malhotra

Sarthak Malhotra Loan

(b) Deferred tax liabilities (net)

Deferred Tax Liability

Fixed asscts: Impact of difference between
depreciation as presribed under Income Tax Act,
1961 and depreciation/amortization charged in
books of accounts

Gross deferred tax liability

Deferred Tax Assels

Impact of expenditure and provisions charged to
the statement of profit and loss during the year but
allowed for tax purpose on payment basis.

Impact of unabsorbed business loss brought
forward from earlier years
Gross deferred tax assets

Net Deferred Tax Liabilities

Short-term borrowings
Secured

From Bank

(Secured against ............)

ICIC] Bank cash credit limuts in INR
Buvers Credit from ICICI Bank (SBLC )
Bank LoanAgt Goods in Transit

Current maturities of long-term borrowings

Asal As at
31 March 2028 31 March 2024
9.156 2098
60,123 7.058
69,279 9,15
69279 9,156
As at Asat
31 March 2025 31 March 2024
16673 9.868
- (1.723)
- (453)
52,909 >
= 5850
. 6.876
1.500
11,190

o5 S

329 718
666 389
995.00 329
995 329
Asat Asat
31 March 2025 31 March 2024
188974 217,688

188,974 217,688

Asat Asat
31 March 2025 31 March 2024

Unsecured
Working capital loan from bank *
Others . 5
188,974 217,

Provisions

Non-current Current

Asat Asat A
sat Asat
1
Provision for employee benefits 31 March 2025 31 March 2024 31 March 2025 31 March 2024
Gratuity (refer note 26)

Provision for Expenses
Provision for Income Tax b
Cuncnt Tay i ) - 573

- - 10.728 1,468

= - 10,728 2,041




Auto Recycling Systems Private Limited
Notes to financial statements for the year ended 31 March 2025
(Allamounts in thousand Rs exceplt share data and as stated otherwisc)

7

7.1

Trade payables

Trade payables

W

- total outstanding ducs of micro enterprises and small enterpriscs*
- total outstanding dues of creditors other than micro enterprises and small enterpriscs

*The information as required to be disclosed under The Micro, Smal
have been identified by the Company, on the basis of information an

Ageing as on 31st March 2025

| and Medium Enterpriscs Development Act, 2006
d records available.

As at Asat
31 March 2025 31 March 2024

31,366 9.368

31,366 9,368

("the Act”) has been determined to the extent such partics

As on 31st March, 2025

Outstanding for following period from due date  *

Particulars Unbilled Less than 1 More than 3
year 1- 2 years 2-3 years years Total
(1) MSME = - R - 5
(ii) Others 31,366 R - 31,366
(iii) Disputed Dues - MSME g - 3 - - B
(iv) Disputed Dues - Others s = = . P .
31,366
Ageing as on 31st March 2024
As on 31st March, 2024
Outstanding for following period from due date
Particulars Unbilled Less than 1 More than 3
year 1-2 years 2-3 years years Total
(i) MSME . R . 5 - B
(ii) Others - 9,368 - - - 9,368
(iii) Disputed Dues - MSME - - g - - -
(iv) Disputed Dues - Others - ” - - = -
9,368
As at Asat

Particulars

The Company has amounts duc to supplicr’s under MSME Act. The disclosure pursuant to the said act is as under:
(i) Principal amount remaining unpaid to any supplicr as at the end of the accounting year

(ii) Interest due thercon remaining unpaid to any supplier as at the end of the accounting year
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year
(vi) The amount of further intcrest due and payable even in the succeeding year, until such date when the interest dues as

above are actually paid

Other-current liabilities

Statutory Dues Payable
Expenses Payable
Employee related payables
Advance from Customers

31 March 2025 31 March 2024

Asat Asat
31March 2025 31 March 2024

3,802 ' 7
3,102 3,228
880 519
26,047 2,677
33,831 6,501




Auto Reeycling Systems Private Limited
Nates to Maanclal stutementy for the year ended 31 March 2025
(Al amounts in thowsand Rs except share data and s stared otherwise)

1T Long-term lonns and ndvances
(Unsecured, considered good, unless stated otherwise)

To partles other than related partiey
Security deposit s

12 Other non current asscts
(Unsecured, considered good, unless stated otherwise)

- Bank deposits ( deposits due to mature more than 12 months of reporting date)

= Interest accrued but not due

13 Trade recelvables
(Unsecured, considered good, unless stated otherwise)

~considered pood
-considered doubt ful

Less: provision for doubtful debiy

The ngeing analysis of the Trade Receivable for the vear ended as on 31st March 2024 and 31st March 2023 are given below :

As at As ot
31 March 2025 31 March 2024

Asat Asat
31 March 2025 31 March 2024

2879 2,129

373 2,129

Asat Asat
31 March 2025 31 March 2024
103,341 29.909

103,841 29,909

103841 29,909

—_—

As on 31st March, 2025

O g for following period from due date

|
| Particutars U“_h“kd
| revenue

. _

Not Due

Less than 6 6 months - 1
months Years

1-2 years

2.3 years

More than 3 years Total

(i) Undisputed Trade Reccivables - Considered good K}

132,470 147

4437

= 137,054

(ii) Undisputed Trade Receivables - Considered Doubiful -

‘ (iii) Disputed Trade Receivables - Considered Good -

(1v) Disputed Trade Receivables - Considered Doubiful -

137,054

-

s: provision for doubtful debts

137,054

[T

As on 31st March, 2024

Unbilled

Particulars
revenue

=

Not Due

Outstanding for following period from due date
Less than 6 6 months - T
1-2years

months Years

Y 23 years

More than 3 years Total

(1) Undisputed Trade Recei - Conside good -

- 29909

- Consid Doubiful =

d Trade R

[t

=

(1ii) Disputed Trade Receivables - Considered Good -

(1v) Disputed Trade Receivables - Considered Doubiful -

.

29,909

[ Less provision for doubtful debis

29,909

14 Cash and bank balances

Cash in hand
Balances with banks
- O current accounts

* Incudes fixed deposit which are lien marked against credit cards. (Refer note 7)

15 Short-term loans and advances
(Unsecured, considered good, unless stated otherwise)

To related partics
Other recoverable (refer note 25)
Others
Advances 1o suppliers
Advances Others
Balance with Revenue Authorities
Balances with government authorities
Prepaid expenses

16 Other Current Assets

Interest Acerued and Jue
Prepaid Insurunce

Asat Asat
31 March 2025 31 March 2024
1870 837
1

11,485 14,222

13,356 15,109

As at Asat
31 March 2025 31 March 2024
$ 2,036
38,139 25,060
5,119 -

5266 852
- 11,168

38524 39,116

Asat Asat

31 March 2025 31 March 2024
368 368
13 863
401 1,231




Auto Recycling Systems Pyt 1.4d
Notes to financial statements for the year ended 31 March 2025
(All amounts in thousand R, except share data and as stated otherwise)

2 Share capital

@ Equity share capital As at 31 March 2025 As at 31 March 2024
No. of shares Amount No. of shares Amount
Authorized Share Capital 800,000 8,000 800,000 8,000
Equity shares of Rs. 10 each
Issued, subscribed and paid up 8,000,000 80,000 8,000,000 80,000
Equity shares of Rs. 10 each 8,000,000 80,000 8,000,000 80,000
b) Reconciliation of the number of shares outstanding at the beginning and at the end of the year:
As at 31 March 2028 As at 31 March 2024
No. of shares Amount No. of shares Amount
Equity shares outstanding at the beginning of the year 8,000,000 80,000 4,629,869 46,299
Issued during the period 3.370,131 33,701
Equity shares outstanding at the end of the year 8,000,000 80,000 8,000,000 80,000
<)
b.Terms/rights Attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 10/~ per share. Each holder of share is entitled to vote per share,
lcici Auto Loan
Uistribution of all preferential amounts. The distribution will be in propartion to the number of equity shares held by the shareholders.
Dividend, if any, proposed by the Director is subject to approval by the members in Annual General Meeting (AGM).
¢) Details of shareholders holding more than $% shares of the Company:
As at 31 March 2025 As at 31 March 2024
No. of shares % No. of shares %
uity shares of Rs. 10 each fully paid up held by :
ngév Malhotra PR 7,623,100 95.29% 7,623,100 95.29%
Ranjana Malhotra 450 0.01% 450 0.01%
Sarthak Malhotra 376,450 4.71% 376,450 4.71%
Tous B0 10001% $000,000 00017

As per records of (he company, including its register of Shareholders’/Members and other declarations receive from shareholder regarding benificial
interest, the above shareholding represents both legal and benificial ownership of shares.

Notes : PAS 3 Filed on 22.07.2023 against pending allotment of shares No (1,367,994@ 10Rs) as on 3103, 2023 showing in the Balance sheet 2023

b v



\uto Recyeling Systems Private Limited
Cash Flow Statement for the year ended 31 March 2025
(Al amounis in thousand R except share data and as stated otherwise)

Particulars

Cash flow from/ (used in) operating activities
Profit /{ Loss) before tax
Adjustments for
Interest income
Rental Income
Depreciation and amontization
Finance costs
Operating profit hefore w orking capital changes

Adjustments for:
Increase/ (Decrease) in trade payables

Increase/ (Decrease) in other carrent liabilitics
(Increase) Decrease 10 inventorics

tIncrease)/ Decrease in trade receivables
(Increase)/ Decrease in short term loans and advances
(Increase) Decrease in other non-current assets
(Increase) Decrease i other current assets

Net cash flow from operations

Direet taxes paid. net of refund received

Net cash flow from operating activities (A)

Cash Nows from/ (used in) investing activities
Purchase of property, plant and equipment
Disposal of property, plant and equipment
Rental Income

Interest Income

Net cash flow used in investing activities (B)

Cash flows frony/ (used in) financing activities
Proceeds from borrowings

Interest paid

Net cash flow used in financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Compaonents of cash and cash equivalents (refer note 15)
Cash on hand
Balances with banks

- Oon current account

Other bank balances ( deposits due to mature within 12 months of reporting date)

For the year ended
31 March 2025

71518198

(541.372)
(6,600,000)
8,660,770
15,592,161

88,629,757

21,997,487
27,330,121
(2,141,629)
(107.145,214)
(11,437,227
(750.166)
830,654
17,313,784
(1,640.240)
15,673,544

(16,335,430)

6,600,000
541,372

(9:194,058)

7,761,013
(15,592,161)

(7,831,148

(1,351,663)
15,108.834

13,757,171

1,870,125

801
11,485,256

13,356,182

Note: The Cash Flow Statement has been prepared in accordance with the 'Indirect Method® spt_x:iﬁcd in Accounting Standard 3,
Cash Flow Statement, as per Accounting Standards specified under Section 133 of the Companics Act, 2013, as applicable.

The accompanying notes form an integral part of the financial statements.

As per our report of even date attuched

For Ashok Jha & Co,

Chartered Accountants
ICAI in qeistration nomber . 036917N

CA. Ashok Komar Jha ‘
PR PRIETCR Feb e
Membership No.: 094150 ’ -t

Place: New Delhi ~
e 12 SEPTEMBER 2025

VLIN 2 26004 1 oBMLENPS 6}

For and on behalf of board of directors
Auto Recycling Systems Private Limi

1 e

Sanjeev Malhotra
Director
DIN: 00525447

Place: New Delhi
Date: 12 SEPTEMBER 2025



Aulo Recycling Systems Private Limited
Notes to financial statements for the year ended 31 March 2025
(All amounts in thousand Rs. except share data and s staled otherwise)

I} Operating leases
chnse arrangements, where the risks and rewards incidental 1o ownership of an asset substantially vest with the lessor, are recognized as operaling
Case.
Lease payments under operating lease are recognized as an expense in the Statement of profit and loss on a straight line basis over the lease term.

m) Provisions and contingent liabilities

A provision [or losses arising [rom claims, litigation, assessment, fines, penalties, eic. is recognized when the Company has a present obligation as a
result of & past event and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. These are reviewed af each balance sheet date and adjusted 1o reflect current management

estimales.

Contingent liabilities are disclosed in respect of possible obligations that have risen from past events and the existence,of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible
obligation or present obligation where the likelihood of an outflow of resources is remote, no disclosure or provision is made.

Contingent assets are neither recognized nor disclosed in the financial statements. However, conlingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs.

n) Earnings per share
Basic earnings per share are compuled using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are
computed using the weighted average number of equity and dilutive potential equity equivalent shares outstanding during the year, except where the

resulls would be anti-dilutive. f

Impairment
The carrying amounts of assets are reviewed at each Balance Sheet date to determine whether there is any indication of impairment. If any such

indication exists, the assel's recoverable amount is estimated. For assets that are not available for use, the recoverable amount is estimated at each
Balance Sheet date, An impairment loss is recognized whenever the carrying amount of an asset or ils cash generating unit exceeds its recoverable
amount. lmpairment losses are recognized in the Statement of profit and loss. An impairment loss iS reversed il there has been a change in the
estimates used (o determine the recoverable amount.” An impairment loss is reversed only to the extent that the assel's carrying amount does not exceed
the carrying amount that would have been delermined net of depreciation or amortization, if no impairment loss has been recognized.

C

Segment reporting
The Company only provides advertisement and related services 1o its customers. These services are governed by same set of risk and returns, Hence,

the Company has been considered w0 have only one primary segment. Further, the annlysié of geographical segments is based on the areas in which

P

major operating divisions of the Company opeérates.

q) Cash and cash equivalents
Cash and cash equivalents comprise cash balances on hand, cash balance with bank, and highly liquid investments with maturity period of three months

or less from the date of investment.

\



Auto Recycling Systems Private Limited
Notes to financial statements for the year ended 31 March 2025

(All amounts in thousand Rs except share data and as stated otherwise)

I) Operating leases
Lease arangements, where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognized as operating
lease

recognized as an expense in the Statement of profit and loss on a straight line basis over the lease term.

Lease payments under operating lease are

m) Provisions and contingent liabilities
A provision for [osses arising from claims, litigation, assessment, fines, penallies, elc. is recognized when the Company has a present obligation as a
resull of a past event and it is probable that an outflow of resources embodying economic benefits will be required 1o seitle the obligation and a reliable
estimale can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted (o reflect current management

estimales,
rmed only

Conungent liabilities are disclosed in respect of possible obligations that have risen from Ppast events and the existence of which will be confi
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible
obligation or present obligation where the likelihood of an outflow of resources is remote, no disclosure or provision is made.

ncial statements. However, contingent assels are assessed continually and if it is

Contingent assets are neither recognized nor disclosed in the finaj
recognized in the period in which the change occurs.

virtually certain that an inflow of economic benefits will arise, the asset and related income are

n) Earnings per share
Basic earnings per share are computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are
compuled using the weighted average number of equity and dilutive potential equily equivalent shares outstanding during the year, excepl where the
results would be anti-dilutive.

0) Impairment
The carrying amounts of assels are reviewed at each Balance Sheet date (o determine whether there is any indication of impairment. If any such
indication exists, the assel’s recoverable amount is estimated. For assels thal are not available for use, the recoverable amount is estimated at each
Balance Sheel date. An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unil exceeds ils recoverable
Impairment losses are recognized in the Statement of profit and loss. An impairment loss is reversed if there has been a change in the
to the extent that the asset’s carrying amount does not exceed

amounl.
eslimates used to determine the recoverable amount. An impairment loss is reversed only

the carrying amount that would have been determined net of depreciation or amortization, if no impairment loss has been recognized.

p) Segment reporting
The Company only provides advertisement and related services 10 its customers. These services are governed by same set of risk and returns. Hence.
the Company has been considered to have only one primary segmenl. Further, the analysis of geographical segments is based on the areas in which

major operating divisions of the Company operates.

ighly liquid investments with maturity period of three months

q) Cash and cash equivalents
Cash and cash equivalents comprise cash balances on hand, cash balance with bank, and hi

or less from the dale of investmenl.



Auto Recycling Systems Private Limited
Notes to financial statements for the year ended 31 March 2025
All amounts in thousand Rs except share data and as stated otherwise)

m)

p)

q)

Operating leases

Lease arrangements, where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognized as operating
lease

Lease payments under operating lease are recognized as an expense in the Statement of profit and loss on a straight line basis over the lease term.

Provisions and contingent liabilities

A provision for losses arising from claims, liigation, assessment, fines, penalties, eic. is recognized when the Company has a present obligation as a
resull of a past event and it is probable that an outflow of resources embodying economic benefits will be required (o settle the obligation and a reliable
estimale can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted (o reflect current management
estimales

Contingent liabilities are disclosed in respect of possible obligations that have risen {rom past events and the existence of which will be conflirmed only
by the occumrence or non-occurrence of one or more uncertain [uture events not wholly within the control of the enlerprise. When there is a possible
obligation or present obligation where the likelihood of an outflow of resources is remote, no disclosure or provision is made.

Contingent assets are neither recognized nor disclosed in (he financial . However, conti gent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs.

Earnings per share

Basic earnings per share are computed using the weighted average number of equily shares outstanding during the year, Diluted earnings per share are
computed using the weighied average number of equity and dilutive potential equily equivalent shares outstanding during the year, except where the
results would be anti-dilutive,

Impairment

The carrying amounts of assels are reviewed at each Balance Sheet date 10 determine whether there is any indication of impairment. If any such
indication exists, the asset’s recoverable amoun! is estimated. For assets that are not available for use, the recoverable amount is estimated at each
Balance Sheet date. An impairment loss is recognized whenever the carrying amount of an asset or its cash generaling unil exceeds ils recoverable
amount. Impairment losses are recognized in the Statement of profit and loss. An impairment loss is reversed if there has been a change in the
estimaes used (o determine the recoverable amount. An impairment loss is reversed only (o the extent that the assel’s carrying amount does not exceed
the carrying amount that would have been determined net of depreciation or amortization, if no i mpairment loss has been recognized.

Segment reporting '
The Company only provides advertisement and related services 10 ils customers. These services are governed by same sel of risk and returns. Hence,

the Company has been considered to have only one primary segmenl. Further, the analysis of geographical segments is based on the areas in which
major operaling divisions of the Company operales,

Cash and cash equivalents :
Cash and cash equivalents comprise cash balances on hand, cash balance with bank, and hi

or less from the dale of investment.

ighly liquid investments with maturity period of three months
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Auto Recycling Systems Private Limited
Notes to financinl statements for the year ended 31 March 2028
(Al amounts in thousand Rs except share data and as stated atherwisc)

10 Property, plant and equipment

As at 31 March 2025

Particulars Gross block A lated depreciation Net block
Asat Additions during Asat Asat Depreciation for Disposals/ Asat Asat

1 April 2024 the year Adjustment 31 March 2025 1 April 2024 the year Adjustment 31 March 2025 | 31 March 2025
Tungible nssets
Computer 3,037 45 3,082 1,287 564 Y 1,851 1,231
Air Conditioner 253 253 35 41 - 76 177
Air Pollution Control Device 5465 - 5,465 332 308 - 640 4,825
Electric fiting 12 L172 3294 212 223 - 435 2,859
TFurniture & Fixtures 658 4 662 63 57 - 120 542
Lab Equipment 2,282 - 2.282 399 358 57 1,525
Furnace 3.734 591 9,711 211 381 592 9,119
Land 40312 - 40,312 - - - - 40,312
Bulding 58.178 7386 65,564 5246 5416 - 10,662 54,902
Plunt & Machinery Crane 3547 17 3,564 262 598 - 860 2,704
Office Eqipment 221 27 248 21 3 - 60 188
Vehicle 1,957 1,707 3.664 64 676 - 740 2,924
Total 121,766 16335 138,101 8,132 8,661 - 16.793 121,308
As at 31 March 2024
Particulars Gross block A lated depreciation Net block

Asal Additions during Asat Asat Depreciation for Disposals/ Asat Asat

1 April 2022 the year Adjustment 31 March2023 | 1 April 2022 the vear Adjustment 31 March 2023 | 31 March 2023
Tangible assets
Computer 2521 516 3.037 436 851 - 1,287 1,750
Air Conditioner 46 207 253 - 35 - s 218
Aur Pollution Control Device 5,465 - 5,465 4 328 - 332 5,133
Electric fitting 2114 8 2,12 12 200 - 212 1,910
Fumniture & Fistures 489 169 658 11 52 - 63 595
Lab Equipment 1,949 333 2.282 31 368 - 399 1,883
Fumnuce 3,226 508 3734 211 - 211 3523
Land 40,312 - 40,312 - - - 40,312
Building 54,038 4,140 58,178 5,246 - 5,246 52,932
Plant & Machinery Crane - 3547 3547 262 - 262 3,285
Office Eqipment 221 221 21 - 21 200
Vehicle - 1,957 1,957 - o4 - 64 1,893
Elnl 110,160 11,606 121,766 494 7,638 - 8,132 113,634

P

s
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Auto Recycling Systems Private Limited

Nofes to financial statements for the Year ended 31 March 2025
(All amounts in thousand Rs. except share data and as stated otherwise)
11 Intangible assets

As at 31 March 2024

OSSN  TORERSNL. TR, TRRRRSIERRRR R — N RS SRR s, S SRS TR R NN~ ™

Particulars Gross block Ace d amortizati Net block
Asal Additions during|  Disposals/ Asat Asat Amortization for|  Disposals/ Asat Asat
1 April 2023 the year Adjustment | 31 March 2024 | 1 April 2023 the year Adjustment | 31 March 2024 | 31 March 2024
Sofltware - - o 4 - = B - -
Total - < 3 i o 1] - -

As at 31 March 2023

Particulars Gross block A d amorti Net block
As al Additions during Disposals/ Asat Asat Amortization for|  Disposals/ As at Asat
1 April 2022 the year Adjustment | 31 March 2023 | 1 April 2022 _the year Adjustment | 31 March 2023 | 31 March 2023
Soflware - = = & s 5 {3
Total - - 1 & d 4 L d %




Auto Recycling Systems Private Limited
Notes to the financial statements for the year ended 31 March 2025
(Al amounts in thousand Ry except share data and as stated otherwise)

29

27

7.1

272

I-arnings per share

Net profit/ (loss) artributable to equity shareholders
Weighted average number of equity shares outstanding during the year
Basx: and diluted earnings per share

Operating lease

For the year ended
31 March 2025

60,123
8,000,000
7.53

For (he year ended
31 March 2024

7,058
8,000,000
0388

The Company has taken office premises and gencrator on cancellable operating leases. Lease payments charged during the year to the Statement of Profit and Loss amount 10 Rs. 3,228 (previous

year Rs. 3,105)

Farning/ expenditure in foreign currency
Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Earnings
Income from advertising and other related services

Other expenses
Cost of sales

Related party disclosure

Related parties where m'ntml exists

Ultimate holding company

Holding company

Other parties with whom transactions have taken place

Fellow subsidiaries

Key managerial personnel (KMP)
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25. Related party

T e NSNS .

25.3 Transactions with related parties during the year

31 March 2025

31 March 2024

[

Nature of transactions

Ultimate
holding
company

Holding
company

Fellow
subsidiaries

KMP

Total

Ultimate

haldi

Holding

Fellow

heidi

company

KMP

Total

Sale of Services

Total

Cost of Services

Total

Directors remuneration including incenlives lo
director

M. Sanjeev Malhotra

Mr. Sarthak Malhotra

1,200

1,200

Mrs. Ranjana Malh

Total

Guarantee lee (paid)

Total

Telephone Expenses (Paid)

Tolal

Reimbursement of expenses by the related parties #

Expenses paid by ARS on behalf of related parties -

Total

Expenses paid by ARS and reimbursed by -

14,468

14,468

14,468

14,468

Total

Leasehold improvement are depreciated over the
lower of period of lease term or the estimated useful
life , including the period which is reasonably certain
(o be extended.

559,290

559,290

559,290

559,290

559,290

559,290

559,290

559,290

Total

25.4 Balances with related parties

“excludes expenditure towards gratuity since the same are based on actuarial valuation of the Company as
# The reimbursement of expenses by the related parties are paid in behalf of company. These charges are 0

a whole .

3

1 March 2024

be borne by the holding affilatics & ultimate holding company and will not be cross-charged to the Company.

\

Nature of transactions

31 March 2025

Holding
Company

Fellow
subsidiaries

KMP

Total

Ultimate
Holding
Company

Holding
Company

Fellow
subsidiaries

KMP

Total

Trade Receivables
Mr. Sanjecv Malhotra
Mr. Sarthak Malhot

M. Ranjana Malhotra
Total

Other Recoverable
Mr. Sanjeev Malhotra
Mr. Sarthak Malhotra

2,036

#REF!

2,036

2,036

Mrs. Ranjana Malhotra
Total

2,036

Trade Payable

Total

Other Payables

Mr. Sanjecy Malhotra
Mr Sarthak Malhotra
Mrs, Ranjuna Malhotra

- 25,49

25,496

14,526

5,850

14,526

5,850



l'l;l_.ll g
.limplu_\u' related payables 2549 25496 14526 350 057
MrsSanjeev Mathotra
Mr. Sarthak Malhotra
Mrs. Ranjana_Malhotra 849 849 . o

Total 1,915 1915 flose o

2,764 2,764 3 2217 =
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28 Disclosure related to "Employee benefits'

Defined contribution plans

R R,

A Rs. 2 ; \
mount of Rs. 24 (previous year Rs. 19) pertaining 10 employer’s coniribution 10 provident and other fund is recognized as an expense and included in "Employee benefits expense” in

note 21

Defined benefit plans

fhi‘.(‘f:'ll‘lpﬂﬂy operales a gratuily plan wln‘ertin every employee is entitled (o the benefit equivalent 1o 15 days / 26 Days * hasic salary last drawn * 5 completed years of service. The same
s payable on termination of service, or retirement, or death whichever is earlier subject to a limit of Rs. 2,000. The benefits vests after five years of continuous service

The following table set out the disclosure in respect of gratuity as required under the standard:-

(i) Movement in the present values of defined benefit obligations:

Present value of obligation at the beginning of the year
Current service cost

Interest cost

Actuarial (gain)¥losses

Benefits pad

Present value of obligation as at end of the year

(i) Reconciliation of present value of the obligation and the fair value of the plan assets
Fair value of plan assets at the year end

Present value of defined benelit obligation at year

Liability recognized in balance sheet

(iii) Expense recognized in Statement of Profit and Loss

Current service cost

Interest cost
Net actuarial gains

(iv) Bifurcation of PBO at the end of year

Current Liability
Non-Current Liability

(v) Principal actuarial assumptions at the Balance Sheet date are as [ollows:

- Economic assumptions:

Asat
31 March 2025

Asat
31 March 2024

For the year ended

For the year ended

31 March 2025 31 March 2024

Asat
31 March 2025

Asat
31 March 2024

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the Government bonds at the accounting
date with a term that maiches that of the liabilities and the salary growth rale takes account of inflation, seniority, promotion and other relevant factors on long term basis.

Discount rate
Salary increase rale

- Demographic assumplions;
Retirement age
Mortality table

Asat
31 March 2025

1.22%

5.00%

60 years
IALM 2012-14

Asat
31 March 2024
122%
5.00%

60 years
IALM 2012-14

‘e principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the prevailing market yield of government bonds as al the Balance Sheet date for the
estimated term of the obligation and the estimates of future salary increases considered taking into account the inflation, seniority, promotion and other relevant factors.

Asal

Asat

Asal Asat

Particulars
31 March 2025 31 March 2024

Asat
31 March 2023

Asal
31 March 2022

31 March 2021

31 March 2020

fl’l asent value of defined benefit obligation
ff wperience adjustment arising of plan liabiliies

R—
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The Company has established o comprehensive system of mainienance of information and documents as required by the ransfer pricing regulation onder sections 92-92F of the Income

tax Act, 1961. Since the law requires existence of such information and documentation to be contemporaneous in natre, the Company conti sly apdates its doc ation for the
intemational transactions entered into with the associated enterprises duning the financial year and expects such records fo be in existence latest by such date as required under law. The

management is of the opinion that its international Iransactions are at arm’s length so that the aforesaid legislation will not have any impact on the financial statements, particularly on the
amount of tax expense and that of provision for laxation.

In the opinion of the management, there is only one business segl
reporting is required (o be made in the financial stat
Standard 17 on Segment Reporting is as follows:

Secondary Segment Reporting- Geographical Segment Information;-

re. providing advert and related services 10 its customers, Accordingly, no disclosure for primary segment
ements. The Company operates both within India and outside Indin. Detail of geographical segment information as per the Accounting

Assets (trade receivable | As at 31 March 2025 | As at 31 March 2024
including unbilled)

Ouiside India

India

Total

Revenue As at 31 March 2025 | As at 31 March 2024

Outside India - -

India

Total - i

Deferred tax assels Asat Asat
31 March 2025 31 March 2024

Deferred tax assets (A):
Provision for gratuity -
Excess of depreciation provided in accounts over

depreciation allowable under Income Tax Act, 1961

Provision for doubtful debts -
Ouistanding MSME payment as on 31 March 2024 as per Section 43B(h) -
Carry forward losses and unabsorbed depreciation -
Total (A)

Deferred 1ax liability (B):
Total (B)

Deferved tax assels (net) (A-B)

Deferred tax ussels recognized *

“Since, there were cary forward losses from previous years and in the absence of virlual certainty supporied by convincing evidence that sufficient future taxable income would be
available against which deferred tax asset would be realized, no deferred tax assets has been recognized by the Company,

" Ao
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32 Capital Commitments

The company had mwlmnhnumrilalnwndummfulhpﬂiﬂ 1 April 2024 10 31 March 2025 and | April 2023 to 3| March 2024,

31 Other disclosures
L. Ratio
As on 31 March 2025;
O N 5 d Mofilerdizolﬁ' As of 31 March 2024 woor Dbt ottt et
! Ratio Numerator | Depominator Ratio variance more than 25%
Value Value Value Value
|Liquidity Ratio
(Current Ratio Current Assets Current Lisbilitics 360,567 | 264809] 136  242427] 25508]  103] 3228%
Solvency Ratio
Debt-Equity Ratio
( “"quu p Total Dett Shareholder's Equity 258,556 149,279 173 250,796 89,156 281 -3843%
Net Profit/Loss after
taxes + Non-cash
Debt Service operating expenses hke Lideiiis
1 depreciation and other ] g
'CJ':I::F Rano aniortirations +'1 1 :u) :.mnl\ Io Principal 84,376 15,581 5.42 84,376 7,785 1084 -50.04%
+ other adjustments like G ikting
loss on sale of Fixed
assets eic
Profitability ratie
Net Profit Ratio Profit/losses After Tax | Total Sales 60,123 1,442,153 0.04 7,774 526,867 001] 182.54%
Profit/losses After Tax - |Average i
.5 i 868 0.17] 204.04%
Return on Equity Pret Div. (if any) | Sharchokder's Equity 60,123 119,218 0.50 7774 46,86!
Tangible Net Worth
Retwmn on Capital  |Earning before finance [+ Total Debt +
i X X 17,051 47,644 005| 41087%
Employed cost and tax Deferred Tax it MO, b R 3 i
Luability ki
Return on Investment Net | o Investments #REF! #REF! #REF! #REF! 13,458 | #REF! 000% !
Investmenis
Utilization Ratio
Teade Repehvabler| o, o Sates Avegpe drade 142,153 42| 128 | s26867 16955 | 3523] | s097
turnover rahio (fumes) [Receivables i
[nventory Turnover (ju\l of goods sold or Average Iny Not Applicable
Ratwo Sales
TradePayables oo Crob Purchuses  [Vemee T 1,301,337 20367 6389 485289 a684| 103.62| -38.34%
Turnover Ratio Payables
Warking Capital =
Net Capital Turnover [Revenue from Total Correat Asieis | 5405163 95.668| 1507 | 526867 6829 77.15| | 80.46%
Rauo Operations Total Current |
Liabilities
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ii. Non-holding of benami property

The Company does not bokd benami 3
property. Further, there are no proceedings initiated or pending against the Company for hokling any benams property ander the Benami Trancactions (Prohibition) Act. 1983 (45 of

1988) and rules made thereunder

fii. Non Declaration of Willful Defanlter

The Company has not defanlted in repayment of loans and borrowing o in the payment of interest thereon 1o any lender

iv. Relutionship with Struck off Companics

The Company does not huve uny transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

+. Compliance with oumber of layers of companics

The Company has not made any kind of investment in any other Companies

vi. Disclosure pertaining to Undisclosed Income

The Company has not recorded any transactions in the books of accounts that has been surrendered or disclosed as income during the period ended March 31, 2024 in the tax assessments under the Income Tax
(such as, search or survey o any other relevant provisions of the Income Tax Act, 1961).

vii. Utilization of borrowed fund

The Company has taken secured working capital demand koan and term loan from banks! NBFC for business purpose and has not ufilized borrowed fund for any other purpases.

The Company has pot advanced or laaned or invested funds 10 any other person(s) or entity(s), including foreign entities (Intermedianes) with the understanding that the Intermediary shall -

(a) directly o indirectly lend or invest in other persons o entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) o¢

{b) provide any guarantee, secunity or the like 10 or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(s), imcluding foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwisc) that the Company shall:

() directly or indirectly lend o invest in other persons or entities identified in any manncr whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security of the like to or on behalf of the Ullimate Beneficiaries.

viil. Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in cryplo currency or virtual currency during the financial year.

ix. Registration of charges or satisfaction with Registrar of C:

ﬂ!thnnumidwpnmdkkumhmﬂaduﬁmROCmIbqu207J.

I..Thmqun_vdnnmha-rmycthmkinmwwhulqgiblemumktde\!lqmm

xd. The company does not have any ble properties (other then p

where the company is the lessee and the lease agreement are duly execured in favor of the lessee).

xii. The company has not revalued its property plant and equipment (imh-dingﬁdnlo(uzm)crimu@blcmqswbothduﬁngcurym and previous years.

il The company has not entered into any scheme of arrangement which has an accounting impact on current and previous financial years.

xi\-.mm-‘nndmIJSoI'Cuq:aliﬂAnZOIerunnﬂinblenslr:cﬂnwny.

xv. The company has not granted any loan or advances which are in the nature of laan to promoters, directors KMPs and related parties as defined under Companies Act 2013.

As per our report of even date attached

For Ashok Jha & Ce. R

Place: New Delly” >~ (€
Dute: 12 SEPTEMBER 2025

VPIN £2503U[SOBMLENPS ¢ 3

! 7
no415 ,,\:?/
3

For and on behalf of board of directors of
Auto Recycling Systems Private Limited

>
st

Director
DIN: 00525447

Place: New Delhi
Date: 12 SEPTEMBER 2025

N

Sarthak Malhotra
Director
DIN: 03558441

Place: New Delhi
Date: 12 SEPTEMBER 2025
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Workings for ratios

(a) Debt Service Coverage Ratio (times)
Earnings for debt service

Net profit after taxes

Non-cash operating expenses
Depreciation

Finance costs

Loss on disposal of PPE

Provision for doubtful debts

Provision for doubtful debts written back

Debt service
Interest on loan from banks
Interest on term loan from financial institution

(b) Return on Capital Employed
Capital Employed = Tangible Net Worth + Total Debt -
Deferred Tax asset

Tangible net worth
Total assets

Total liabilities
Intangible assets

Total debt

84375.9882
60122.9882

8661
15592

15581
15581

347,644

89,088
358,190
(269,035)

(67)

258,556



Khasra No, 57, Killa No.

Ageing Analysis ( Receivables )
Group : Sundry Debtors

SIU1, 602, 15/2/172, Ba,

Auto Recycling Systems Private Limited

CIN : U27200DL2020PTC374942

ghola Januali Road,Palwal, Haryana-121102

From 16-2-2015 to })-3-202%
ills Statms 2y ou : 3132025

T T —TT T T T T T
l____:;_r: r 14
20y 015234 63
165073 0of L 165,01100 |
1743757 VIR
F930069 3 04 79,300,691 04 |
_ 5485798 |5 5,079,051 95 = 10570850 10
1031308 0] : T 1048, 796, 0
K CMETAL ALLOYS — 20 : . ST LRk L Jeon|
[KAY MAETAL INDUSTRILS 0.0 s 2178 00 . nLv.m
[KRISHNARY ENGINTERING (AT - o0 L051.00 -—1——* Lo j
FUBE AUTOTECH PRIVAT UMITED — T
M/S NTYA CREATION INDIA 200 - e imw’”‘
281678 00d 5,944 00 8182200 )
::\";’u rmr‘lrws T - 142100 |
MTAL 2006687 1 2,006,647 26 |
ETECH ECURPVENTS 000 2178300 2 asito ]
[NAYAB MITALS [T3E) 1965 00 517 104 00
Provisicn tor Income 7000000 1,000, 000,00
AMATTH'S SHIV METAL o 3 51977 00 51,377 00
SAMVARDH AN MOTHERSON AUTO COMP_ VT 17D 1498 8 Y 5248167301
SHAREEF METALS 5 57437 00
S ] 000 . ST417.00 z
HR) BADR PRASAD TRADAK oo} = = 39.456.00 9,406 00
5TAR PROIECTS INDIA 22,482 54
. 1468 00| 2601454 .
STAR PRORCTS INDWA (UNT1 ) 2594170 00) 4.020,545 00 & - [T L
TANISHO MITAL o 30
Toul (A] 10338086094 09,350 11 [ 130041063 146,767.00 4,437,000 10 LI7038,743.02
Provision tor Douxlul Db
Total () B B - - 23 b >
Total (A+8) 103,340,860 34 27.279.250.11 4944650 1.300410,63 146,767 00 4,417,008 10 137,053,743.32 |
Auto Recycling Systems Private Limited
Khasra No. 57, Killa No. 5/2/1, 6/2,, 15/2/1/2, Baghola Januali Road,Palwal, Haryana-121102
CIN : U27200DL2020PTC374942
Ageing Analysis ( Receivables )
Group : Sundry Debtors From 16-2-2015 ta 31-:3-2028
Bills Status ss on : 31-3-2028
’55' Béue Date Wise
z = % Z =
0.00)
000
000
060
0.00|
000
0.00)
[
— 0.00)
000)
[
— 000,
L ] 0.00)
I 0.00|
0.00
[votal (a] o [} o 0| [] ] ]
: =]
[Provision for Doubttul Debts ]
0]
00|
0]
0.00}
0.00)
0.00}
[fowi ’ e
0.00) 000 ) 0.00] 0.00) .00 0.00
[Total (4:5) u# 0.00] ) 0.00] 000 0.00 m:lﬂ
137,083,743
| [ERTT I Al ol I 5 | ] $21893.00 ©211,09100

%

&




\uin Recycling Systems Private Limited
Natex 1s the Nomncial statements for the year ended 31 March 2025
(AN nmounes iy thousand Rs except share dats and ax stated otherwise)

. Nan-holding of benmmi property
The Compary does nod hold henam property Further, there are no proceedi

ngs inttisted] of pending a the Ci ny for hokding any benamy property under the Renams Tramachoes (Probibanon) Act, [958 (45 of
1988) and rules made thereveier ginst e

{ik. Nowy Declaration of Willlul Defavlter
The Company his m¢ defaultad in repayment of loans and borrowing oe in the Payrent of interest thereon ta any lender

Iv. Relationship with Struck off Companics
The Company does nol have sny tramactions with companies struck off under section 248 of the Companies Act, 2013 o section 560 of Campanies Act, 1956

3. Compliance with number of layers of companics
The Company hes oot made any kind of n any other Ce

T

vi. Disch g Lo Undi d Income

The Company has 08 reconded any teansactions i the boeks of accounts that has been surrendered oe disclased as income during the period ended March 31, 2024 1n the tax assessments uner the Income Tax Act, 196
(xuch as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

vii. Utilization of borrowed fund
e Company has taken socured working capital desmand kwan and term boan from banks! NBFC for business purpase and hax pot utifized borrowed fumd for any other purjposes

The Company has m advanced or loaned or mvested funds to any

other person(s) or eatity(s), including foreign entities (Intermedianes ) with the understanding that the Interimediory shall
2] directly or inlirectly lend o invest

1 other pervans or entities identified in any manner whatsoever by o ca behalf of the Company (Ultimate Benefic aries) o
(bl prowide any guarantee, security or the like 1o oc on hehalf of the Ultimute Beneficiarics

The Company has tot teceived any fud trom any personis) or entity(s), incluching foreign entities (Funding Party) with the understinding (whether recorded in writing or othenwise) that the Company shall
o) dircetly o indarestly lend oc invest in other persons or entities idetified in any manncr whatsoever by or on betulf of the Funding Party (UTumate Beneficiries) oo

(b1 provide any guarantee, security o the like to or an behalf of the Ultimate Benefictanes

viil. Details of Crypto Currency or Virtual Currency
The Company has mo traded or investad in crypio Currency or virtual currency duning the financial year

i, Registration of charges or satisfa with Regi of C i

The Company has created charge against vehicle which is mc’;‘“m ROC on 16 Sep 2023

2. The company docs not have any capdal work in progress and intangible assets under development

A The congpany does pot have any bie proy (other then properties where the company is the lessee and the lease agreement are duly exccuted in favor of the lessex)

Al The company has mot revaluad its property plant and equipment (including right of use assety) of intangible assets or both during current and previous years

Niil, The company has not entered into sny scheme of which has an

\& 1mpact on current and previous financial years,

Ay, The previous of section 135 of Companies Act 2013 are not applicable to the company.

. The company has pot granted any loan or advances which are i the nature of kxin (o promoters, directors KMPs and related parties as defined onder Companies Act 2013
As per our repont af even date attachad
For Ashok Jha & Co.

Charrered Acgcounrang
ICAl Firm Re]

Far and on behalf of board of directors of
Auto Recycling Systems Private Limited

~ Cg w\\y/
CA. Ashok K ? _ MM.M-. ;n::’:(.\mmu
\Pﬁg\ﬁ.&'?guw = ggfmszsm DIN: 0355844

Pace New Delly - l ] - Place: New Dell Place: New Dl

Daer| 12 SFI:IL MEBER 025

\ IDABAD /=
UDItg.:_ 250ayk @gp)!cwps,w

Date: 12 SEPTEMBER 2025 Date: (2 SEPTEMBER 2025

~——




Ao mﬂ- Systems Private Limited

Nates to the financial statements for the year ended 31 March 2025
(Al amounts in thousand Rs. except share daty and us stated otherwise)

32 Capital Commitments

The company had no outstanding capital expenditure for the perind | April 2024 10 31 March 2025 and | April 2023 10 31 March 2024

33 Other disclosures
As on 31 March 2025:
Partical N, D, e S an As 9131 March 2024 ] % of Explanation for change in the ratio by
Numerator | D L variance mare than 25%
Ratio tio
Value Value I Value ' Value [ Ra !
Liquidity Ratio
Current Ratio Current Assets Current Liabilities 360,567 [ w489 136] 242427 235598]  103] 3228%
Salvency Ratio
Debt-Equity Rat
" By RO | il Dt Shareholder's Equity 258,556 149,279 173 250,79 89.156 [ 2 s:' TS
,”‘h‘
Net Profit/Loss after
laxes + Non-cash
Debt Service ﬁ;;": :I‘C &‘:I::E Interest + Lease
abon al
ug 0G| 50 04¢
{(; 'fl"\‘::mc RUGE | mortzations's lisereit :nyngux « Principal 84,376 15,581 5.42 84,376 7785 | 1084| 5004%
+ other adjustments like | 70
loss on sale of Fixed
assets efc.
Profitability ratio
Net Profit Ratio Profit/losses After Tax | Total Sales 60.123 1,442,153 0.04 7.774 526,867 001 18254%
) Profilosses After Tax - |Average
B Equity . : .50 2T 46,868 017| 20404%
eturn on Equity Preference Div. if any) |Sharcholder's Equity 60,123 19,218 0.
Tangible Net Worth
Return on Capital | Earning before finance |+ Total Debt + , 17,051 347,644 | 005| 41087%
Employed cost and tax Deferred Tax .10 24T 025 ' '
Liability
Return on Investment petl from) Investments #REF! #REF! #REF! ¥REF! 13,458 | #4REF! 0.00%
Investinents
Utilization Ratio
TrleReclvables: o G Suies Sieags Tinde 442,153 s3482| 1728 526867 14955 3523) 5097
urnover ratio (tmes) Receivables
Inventory Turnover  |Cost of goods sold or : Not Applicable
Ratio Sales AS vy P
Trade Payables | Purchases | AYeTa8e Trade 1,301,337 20367| 6389 485289 4684 wm! -38.34%
Turnover Rato Payables
Warking Capital =
Net Capitul Turnover |Revenue from Total Current Assets 1.442.153 95,668 15.07 526,867 6829| 7715 8046%
Ratio Operations Total Current T ! '
|Liabilines

A—




(a) Debt Service Coverage Ratio (times)
Earnings for debt service

Net profit after taxes

Non-cash operating expenses
Depreciation

Finance costs

Loss on disposal of PPE

Provision for doubtful debts

Provision for doubtful debts written back

Debt service
Interest on loan from banks
Interest on term loan from financial institution

(b) Return on Capital Employed
Capital Employed = Tangible Net Worth + Total Debt -
Deferred Tax asset

Tangible net worth
Total assets

Total liabilities
Intangible assets

Total debt

84375.9882
60122.9882

8661
15592

15581
15581

347,644
89,088
358,190
(269,035)
(67)

258,556

lu



RasraiNe 7 ki Auto Recycling Systems Private Limited
hasra No. 57, Killa No. 5/2/1, 6/2,, 15/2/1/2, Baghola Januali Road,Palwal, Haryana-121102

CIN : U27200D!
Ageing Analysis ( Receivables ) L.2020PTC374942
Group : Sundry Deblon
From 16-2-2015 to 31-3-2025
Aging Billwise Bills Statas as on : 31-3-202%
::13 . 2 7 . 401434, 01,434 10
Sk MANUFACTURING oraod 1,015,2346) 15,234 65
AUTOMOBILES PRIVATE UMITED (RA)) 17943257 501 - 150D
S AUTOMOTIVE LMITED UNTT- X b ;;'“u;; =
O GREEN TECHNOLOGIES LIMITED - HDR S495798 15 5 079,05195 10.5743%0.10
103130!3’{ 17,4800 1,048,796 00
00 . - $7,301.00 83,559.00 140,850.00
000 . 227,739.00 - 227,19.00
KAY METAL INDUSTRIES o 0.00| 1,05100 - - 105100
VRISHNARY ENGINEERING LIMITEC 647066839 5 51066039
LBt AUTOTECH PRIVATE UMITED Y - 3900,078.00 —3,900,038 00 |
1/5 NITYA CREATION INDIA 281678 00) 594400 = % 787,621.00
/5 15 M ENTERPRISES 0 . 2 - A 142100 |
AN MITALS 2006687.2) 2,006,687.26
[} TECH FQUIPMENTS ) 3.778.46300 - . 5 o 2,778,461 00
(NAYAB METALS 485139.00 41,965 00 521,10400
Provision Tor Income. 1,000,000.00
SAMADH'S SHIV MIETAL 0.00] z 51,977.00 51,977.00
CAMVARDHANA MOTHERSON AUTO COMP_PVT LTO 37123498 85| 15,358,174.16 5248167301
SMAREEF METALS . - 57,437.00 - - 57.437.00
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