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Ref. No. ...ccoceerrennas eeerenes Date
To,

............................

Date: March 27, 2026

Securities and Exchange Board of India
Corporate Finance Department

Division oflssue and Listing

SEBI Bhavan, Plot No C4-A, 'G' Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400051

SUB: Requesj[ for seeking exemption under Regulation 300(1) of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulation, 2018, as amended ("SEBI ICDR Regulations")

in connection with the proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited
(“the Company™).

Dear Sir / Madam,

With reference to the subject hereinabove,we humbly submit the company is proposing to make a IPO in
compliance with the provisions of SEBI ICDR Regulations and hence seek exemption under Regulation 300
of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 in respect of disclosure
requirements of details of certain promoter group members due to the unavailability of required information.

In this connection, we hereby submit the following documents towards application under Regulation 300 of
SEBI ICDR Regulations:

1. SEBI Exemption Application under Regulation 300 of SEBI ICDR Regulations

2. Certificate from M/s. M Parashar & Co. Certifying that the issuer Company / directors / promoters

does not have any transactions with Mr. Anil Kapoor, Mr. Rakesh Kapoor and Ms. Anita Khanna

Due diligence report of Lead Manager to the proposed issue in respect of the issue concerned.

4. Receipt evidencing payment of exemption fees of Rs. 1,00,000/- along with GST ® 18% amounting
to total payment Rs. 1,18,000/- made vide payment reference id no. C1620LN1FPSPHL dated March
26, 2026.

5. Copies of all letters sent to the concerned promoter group members along with proof of dispatches
(Please see Checklist of Documents Attached).

6. Affidavit from the promoterstating the state of their relationship with the concerned promoter group
members.

[9%)

Thanking you.

Yours faithfully,
For-Auto Recycling Systems Private Limited

For Auto Recycling Systems Pvt. Ltd.
Lot
0 / .
Name:Sagthak Malhalrg

Authorised Signatory:Director
DIN:03558441

14A/34, We1l, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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Ref. No. .....

To,

E-mail : arsystem.in@gmail.com, Web. : www.arslIpindia.com

_____________________ Date .......ccviiiineennnn,

Date: March 27, 2026

Securities and Exchange Board of India
Corporate Finance Department

Division oflIssue and Listing

SEBI Bhavan, Plot No C4-A, 'G' Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400051

SUB: Reques.t for seeking exemption under Regulation 300(1) of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulation, 2018, as amended ("SEBI ICDR Regulations")

REF: (i) SEBI ICDR Regulations

(ii) SEBI's email dated April 26, 2022 to the Association of Investment Bankers of India (the
"Exemption Application")

Dear Sir / Madam,

With reference to the subject hereinabove,proposed Initial Public Offering(IPO)of equity shares of face value
0f%10 each ("Equity Shares")of Auto Recycling Systems Private Limited(the "Company") comprising fresh
issue of Equity Shares, the Applicant seeks exemption from filing details of the following members of the

Promoter Groupnamely,Mr. Anil Kapoor,Mr. Rakesh Kapoor and Mrs. Anita Khanna as per description
hereinbelow.

1.

1.1.

1.2.

1.3.

FACTS

Our Company was incorporated as Auto Recycling Systems Private Limited, a private limited
company, under the Companies Act, 2013, pursuant to a certificate of incorporation dated December

24, 2020 bearing Corporate Identity Number U27200DL2020PTC374942 issued by the Registrar of
Companies,Central Registration Centre (the "RoC").

Our Company proposes to soon launch an IPO and has taken effective steps for this purpose. One of
the corporate actions that the Company will undertake is to apply to the RoC for conversion of the
Company from a private limited company to a public limited company.

During discussions with the Promoter Group and informing them of the IPO, more specifically,Mr.
Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita Khanna, we were informed that neither of them
wishes to be a promoter group or be named as such in the IPO documents.

With the above knowledge and the IPO activities picking up pace, we thought it wise to seek your
exemption now for relaxation from including as members of the Promoter Group of our Company.

For Auto Recycling Systems Pvt. Ltd.

A
Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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2.

2.1.

2.2.

2.3.

2.4.

(5 AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januali Road, Palwal, Haryana-121102
E-mail : arsystem.in@gmail.com, Web. : www.arslIpindia.com

-----------------------

BACKGROUND

Our Company is engaged in the business of

i.  To manufacture, produce, trade, recycle, deal in, distribute, import, export, sale, purchase all
types of metals, ferrous & non ferrous metals, their alloys, all types of Metal scraps, metal by
products, copper, Brass, zinc nickel, steel, aluminum, silver, alloys, cables, tubes, Rods,
electrical conductors and insulated wires, machines and plants, and to do all kinds of business,
and to carry on in India or elsewhere the business of mechanical engineers, iron masters and
manufacturers, processors, fabricators, drawers, rollers, and re-roller of steel and non-ferrous
metals, shaftings, bars, flats, squares, form scrap billets and ingots and to conduct melting of
these materials to form finished alloys, ingots etc.

ii.  To Carry on the business of recycling, scrapping, collecting, dismantle and segregating End of
Life Vehicles.

iii.  To recycle, manufacture, deal, import and export all kinds of ferrous and non ferrous metals,
articles, alloys, scrap and their by- products.

iv. * To carry on the business, either individually or as joint venture with any other entity, whether

in India, or outside India carrying on or engaged in the main business or transaction of the
Company.

Subject to market conditions, receipt of necessary approvals, and other considerations, ourCompany is
proposing to undertake the Offer. In relation to the Offer, our Company proposesto file the draft red
herring prospectus (the "DRHP")with the SME Platform of BSE Limited / Emerge platform of NSE
Limited (the "Designated Stock Exchange") and, subsequently file thered herring prospectus and the
prospectus (collectively with the DRHP, the "OfferDocuments") with the RoC, SEBI and the
Designated Stock Exchange, in accordance with the provisionsof the Companies Act, 2013
("Companies Act") and the SEBI ICDR Regulations.

Our Company has appointed Finaax Capital Advisors Private Limitedas the Book Running
LeadManager to the Offer.

The Promoters of our Company are:
(i) Sanjeev Malhotra
(i) Sarthak Malhotra

For Auto Recycling Systems Pvt. Ltd.

J
g@’“/ "
Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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Date .........ccceeeeuuu.........
Ref. NO. cccervannasssessnsansssanses .
Our Promoters hold shares of the pre-Offer/Issue paid-up equity share capital of the Company, as set forth in
the table below:
’—_IW Promoter Shareholder No. of Equity Shares % of total shareholding
1. Sanjeev Malhotra 76,23,100 95.29
2. Sarthak Malhotra 3,76,450 4.71
Total 79,99,550 100

3. IDENTIFICATION OF PROMOTER GROUP
3.1 In connection with the Offer, the Company is required to identify persons and entities, in accordance

with thedefinition prescribed under Regulation 2(I)(pp) of the SEBI ICDR Regulations, as 'members
of the promotergroup' ofthe Company ("Promoter Group"). In the instant case, the Promoter Group
consists of individualsand entities as defined under Regulation 2(1)(pp)(i), (ii) and (iv) of the SEBI
ICDR Regulations.

3.2. Additionally, pursuant to the SEBI ICDR Regulations, certain confirmations and undertakings must
be included in the OfferDocuments with respect to the Promoter Group, including amongst others,
confirmationsstating that the members of the Promoter Group (i) have not been debarred or prohibited
from accessing thecapital markets or from buying, selling or dealing in securities under any order or
direction passed by the SEBlor any securities market regulator in any jurisdiction or any other
author'ity/court, and (ii) is in compliance with the Companies (Significant Beneficial Owners) Rules,
2018, to the extentin force and applicable. Further, certain information and disclosures including,
among others, financingarrangements whereby the Promoters, Promoter Group, the Directors and
their relatives have financed thepurchase by any other person of securities of our Company, during a
period of six months immediatelypreceding the date of the OfferDocuments and details of all material
existing or anticipated transactions inrelation to utilization of proceeds of the fresh issue with
Promoters, Promoter Group, Directors, the keymanagerial personnel and senior managerial personnel
of our Company must be included in the OfferDocuments.

33. The persons constituting the Promoter Group of our Company in terms of Regulation 2(1)(pp) of the
SEBI ICDR Regulations are set out below:

For Auto Recycling Systems Pvt. Ltd.

o

Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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Phone : 01275-299580

Ref. NO. .covvniinnnenncinninnnnns (D1 {-
(1) Natural persons forming part of our Promoter Group
Promoter Individuals Relationship
Late Sanyukta Malhotra Mother
Late Ved Prakash Malhotra Father
Kanwer SurrinderMalhotra Brother
Late Kiran Sehgal Sister
Sarthak Malhotra Son
SANIJEEV Prerna Malhotra Daughter
MALHOTRA Ranjana Malhotra Spouse

Late Sain Das Kapur

Spouse’s Father

Late Sushila Rani Kapoor

Spouse’s Mother

Anita Khanna Spouse’s Sister
Anil Kapoor Spouse’s Brother (s)
L Rakesh Kapoor Spouse’s Brother (s)
Ranjana Malhotra Mother
Sanjeev Malhotra Father
NA Brother
Prerna Malhotra Sister
SARTHAK AIAthalt I\I\jllallt}l\otra lS)on .
MALHOTRA naaya Malhotra aughter
Tanya Dhir Spouse
Nitin Dhir Spouse’s Father
Piya Dhir Spouse’s Mother
Anmol Dhir Spouse’s Sister
NA Spouse’s Brother

2) Entities forming part of the Promoter Group

No.

Name of the Entities

1.

Auto Recycling Services LLP

34. Most of the natural persons belonging to the Promoter Group of our Promoters Sanjeev Malhotra and
Sarthak Malhotraare willing to be part of Promoter Group and provide their information, as required
under the SEBI ICDR Regulations. However,3 (Three)persons belonging to the Promoter Group of
our Promoter(s), Mr. Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita Khanna have expressed their
unwillingness to be part of promoter group and consequently unwilling to provide their information.

For Auto Recycling Systems Pvt. Ltd.

ot

Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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Ref. N3.5....... We.set.out.below the names of the persons, who are not willing to provide their informatioRaFitietuge -+
in the DRHP:
No. Individuals Relationship
1 Anil Kapoor Spouse’s Brother of our
Promoter, Mr. Sanjeev Malhotra
2 ' Rakesh Kapoor Spouse’s Brother of our
Promoter, Mr. Sanjeev Malhotra
3. Anita Khanna Spouse’s Sister of our Promoter,
Mr. Sanjeev Malhotra

4. GROUNDS FOR SEEKING EXEMPTION

4.1.  The above Three (3) persons belonging to the promoter group have indicated to our Promoters that
they are not willing to be constituted under the category "promoter group"or to furnish or share any
information/documentation related to them and/or other entities, thereby disassociating themselves
and their entities from the Promoterson the grounds that:

* they have not, and do not, hold any equity shares, warrants/convertible securities, stock options or
any other securities in the Company, and do not have any special rights through any formal or
informal arrangement;

= they do not (directly or indirectly) have any role in the management or operations of the
Company;

= they have not been associated with the Company at any time in any capacity including as a
promoter or director, and never had any role in the management and operations of the Company
(directly or indirectly;);

= none of them intend to, and will not, participate in the IPO, either directly or indirectly, or apply
under the anchor investor portion of the IPO.

42.  Mr. Anil Kapoor and Mrs. Anita Khanna have submitted an email confirming that they do not wish to
be included in the promoter group. We attach a copy of their email for reference. The Company
through its authorised director, Mr. Sarthak Malhotra has sent a letter dated October 24, 2025 to Mr.
Rakesh Kapoor for furnishing documents as required bymembers of promoter group under Regulation
2(1)(pp) of the SEBI ICDR Regulations, However, no reply has been received from Mr. Rakesh
Kapoor’s end as on the date of filing this exemption application.

43.  Accordingly, our Company is unable to comply with the requirements prescribed under Part Ato
Schedule VI of the SEBI ICDR Regulations and other applicable provisions of the
SEBIICDRRegulations, with respect to providing all the confirmations/ information to be disclosed in

For Auto Recycling Systems pvt. Ltd.

Jor¥S -

Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005 - ———
Phone : 01275-299580, Web. : arslipindia.com
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Ref. No. ......... the. QfferDocuments in relation Mr. Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita KPﬁﬁﬂadm-m ------------------
the aforesaid factors. Therefore, ourCompany is constrained and unable to consider the aforesaid
personas a partof the Promoter Group of our Company and also to include any information with
respect tothem in the OfferDocuments with their consent.

4.4. Each of the Promoters shall furnish information available withthem in their capacity as immediate
relatives ofMr. Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita Khanna. The disclosures in the Offer
Documents will be based on such limited information, along with details available in the public

domain.

45.  Considering the above, we are filing this exemption application to seek relaxation from the strict
requirement of includingMr. Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita Khannaas members of
the Promoter Group of our Company and also from including disclosures prescribed under the SEBI
ICDR Regulations pertaining to aforementioned person in the OfferDocuments.

5. RELAXATION SOUGHT

5.1. Regulation 300(1) of the SEBI ICDR Regulations provides that SEBI may, in the interest of investors
orfor the development of the securities market, relax the strict enforcement of any requirement of the
SEBI ICDRRegulations, if the SEBI is satisfied that:

(a) the requirement is procedural in nature; or
(b) any disclosure requirement is not relevant for a particular class of industry or issuer; or
(c) the non-compliance was caused due to factors beyond the control of the issuer.

5.2. For the reasons set out in paragraph 4above, our Company is unable to obtain any confirmations
fromMr. Rakesh Kapoor. On the other hand, Mr. Anil Kapoor and Mrs. Anita Khannahave expressed
their unwillingness to provide their informationandconfirmations with respect to them.

5.3. The non-compliance with regard to a part of the promoter group is caused due to factors beyond our
control.Accordingly, we request youto grant an exemption to our Company in terms of Regulation
300(1)(b) and (c) of the SEBI ICDRRegulations from:

(i) classifying and disclosingMr. Anil Kapoor, Mr. Rakesh Kapoor and Mrs. Anita Khannaas part
_ of the Promoter Group of theCompany in terms of Regulation 2(1)(pp) of the SEBI ICDR
Regulations in the OfferDocuments and anyother document in relation to the Offer; and

(ii) disclosing information and confirmations with respect to Mr. Anil Kapoor, Mr. Rakesh
Kapoor and Mrs. Anita Khannain the OfferDocuments and any other documents in relation to
the Offer, as per the requirement under theSEBI ICDR Regulations except to the extent
mentioned in para 3.4 above.
For Auto Recycling Systems Pvt. Ltd.

gox A

Director Signatory

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arsllpindia.com
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Ref. NO. .oooccvciieenienneeeenees

............................

The Company has made payment of Z1,00,000 (Rupees One lakh Only) plus GST @ 18% amounting to total
payment of Rs. 1,18,000/- vide reference id C1620LN1FPSPHL dated March 26, 2026 towards the fees for
this exemptionapplication in terms of Regulation 300(3) of the SEBI ICDR Regulations. The copy of receipt
is enclosed along with the application for your ready reference

We request you to keep the contents of this exemption application and any related communication,
confidential.

We trust you will consider the above request and grant your exemption as prayed above.
Yours faithfully,
For-Auto Recycling Systems Private Limited

For Auto Recycling Sistems Pvt. Ltd.

o‘&}.

Director Signatory

Name:Sarthak Malhotra
Authorised Signatory:Director
DIN:03558441

14A/34, Wel, Channa Market, Karol Bagh, New Delhi, Central Delhi-110005
Phone : 01275-299580, Web. : arslipindia.com



G}‘ M PARASHAR & CO.

CHARTERED ACCOUNTANTS
INDIA

To,

The Board of Directors,

Auto Recycling Systems Private Limited
Registered office: 14 /A33 1lrd Floor Channa
Market Wea Karol Bagh, Central Delhi, New Delhi,
Delhi, India, 110005

To,

The Merchant Banker

FINAAX CAPITAL ADVISORS PRIVATE LIMITED
Registered office: B-401, The First, B/s Keshavbaug Party

Plot, 1 I M, Ahmedabad, Vastrapur, Ahmadabad City,
Gujarat, India, 380015

Reference: Exemption under Regulation 300 of SEBI ICDR 2018 from Disclosure of Promoter Group (as

defined under Regulation 2(1)(pp) of SEBI ICDR 2018) for Proposed SME IPO of Auto Recycling Systems
Private Limited.

This is to inform that Auto Recycling Systems Private Limited (Proposed - SME IPO), seeking exemption under
Regulation 300 of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 from Disclosure of Promoter Group (as defined under Regulation 2(1)(pp) for mere three

Immediate relatives namely Mr. Anil Kapoor, Mr. Rakesh Kapoor and Ms. Anita Khanna, for the offer documents
to be filed with Stock Exchange.

Considering, the bank statements of Auto Recycling Systems Private Limited (Issuer Company) having CIN:
U27200DL2020PTC374942 and PAN: AAUCA5727H, and confirmation from Mr. Sanjeev Malhotra (Promoter of
the Issuer Company) having PAN: ABDPM9549C and confirmation from Mr. Sarthak Malhotra (Promoter of the
Issuer Company) having PAN: BIAPM4770Q in financial year 2022-23, 2023-24, 2024-25 & for the period ended

on December 31, 2025, we hereby certify the year summary-wise the transactions taken place between followings
persons or entity during the last three financial years:

Auto Recycling Systems Private Limited

Nature of Transactions\Year FY 2022-23 FY 2023-24 FY 2024-25 For the period
ended on
December 31,
2025

Amount Received from Mr. Anil Kapoor NIL NIL NIL NIL

Amount paid to Mr. Anil Kapoor NIL NIL NIL NIL

Net Amount NIL NIL NIL NIL

Amount Received from Mr. Rakesh Kapoor NIL NIL NIL NIL

Amount paid to Mr. Rakesh Kapoor NIL NIL NIL NIL

Net Amount NIL NIL NIL NIL

Amount Received from Mrs. Anita Khanna NIL NIL NIL NIL

Amount paid to Mrs. Anita Khanna NIL NIL NIL NIL

Net Amount NIL NIL NIL NIL

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbal - 400053

Tel.: +91-72299-59406, +91-98285-23296 » Email ID: mparasharco@outlook.com
Offices: Mumbai + Jalore * Jaipur « Ahmedabad » Ajmer ¢« Barmer ¢ Jodhpur




M PARASHAR & CO.

CHARTERED ACCOUNTANTS
Mr. Sanjeev Malhwotra, Promaoter (PAN: ABDIPM9S49C)
Natuee of Teanssctions\Year Y 2022-23 | FY 2023-24 | FV 2024-25 | For the period ended
on December 31, 2025
| Amount Received Trom Mr. Amil !Z_u—pnm NII. NII. NII. NIL.
Amount paid to Mr. Anil Kapoor NII. NIL. NIL NII.

_Net Amount NIL, NIL NIL. NII.
Amount Received from Mr. Rakesh Kapoor NII. NIL, NIL NII.
Amount paid 1o Mr. Rakesh Kapoor NIL NIL NIL NII.

Net Amount NIIL. NIL NIL, NII.

Amount Reecived from Mrs. Anita Khanna NIL, NIlL, NIL NIL
Amount paid to Mrs. Anita Khanna NIL NIL NIL NII.

| Net Amount NIL NIL NIL - NIL

Mr. Sarthak Malhotra, Promoter (PAN: BIAPM4770Q)

Nature of Transactions\Year FY 2022-23 | FY 2023-24 | FY 2024-25 | For the period ended
on December 31, 2025

AmountReccived from Mr. Anil Kapoor NIL NIL NIL NIL

Amount paid to Mr. Anil Kapoor NIL NIL NIL NIL

Net Amount NIL NIL NIL NIL

_Amount Reccived from Mr. Rakesh Kapoor NIL NIL NIL NIL
Amount paid to Mr. Rakesh Kapoor NIL NIL NIL NIL
Net Amount NIL NIL NIL NIL
Amount Reccived from Mrs. Anita Khanna NIL NIL NIL NIL
Amount paid to Mrs. Anita Khanna NIL NIL NIL NIL
Net Amount NIL NIL NIL NIL

Further, for your ready reference the relationship between promoters and Relatives is set out below:

Sr. No. Relatives of Promoters as per Relation with Mr. Sanjeev Relation with Mr. Sarthak
Regulation 2(1)(pp) of SEBI Malhotra (Promoter) Malhotra (Promoter)
ICDR, 2018
1. Mr. Anil Kapoor Spouse's Brother Maternal Uncle
2. Mr. Rakesh Kapoor Spouse's Brother Matcrnal Uncle
3. Mrs. Anita Khanna Spouse's Sister Maternal Aunt

Based on above particulars, we undersigned, hereby confirm that the above Promoters of the Issuer Company and
Issue Company does not have any financial transactions directly or indirectly with promoter's Immediate Relative

viz., during

the last three financial years.

For M Parashar & Co.

Chartered Acc

ountants

(Firm Registration Number: 110954C)

Amit Parashar

Partner
M. No:.430317

Udin: 264303171YZUQDB8631
Date: 17-03-2026
Place: Mumbai
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CAPITAL ADVISORS PRIVATE LIMITED

Date: March 25, 2026

To,

The Securities and Exchange Board of India
Corporate Finance Department

Division of Issues and Listing, SEBI Bhavan BKC,
Plot No.C4-A, 'G' Block

Bandra-Kurla Complex, Bandra (East),

Mumbai - 400051, Maharashtra

Dear Sir/ Ma’am,

Sub: Due Diligence Certificate for exemption application to be filed by Auto Recycling Systems Private Limited
under Regulation 300(1) of Issue of Capital and Disclosure Requirements, 2018 (“SEBI ICDR Regulations™)

Reference: Exemption under Regulation 300(1) of SEBI ICDR Regulations from Discosure of Promoter Group (as
defined under Regulation 2(1)(pp) of SEBI ICDR Regulations) for Proposed Initial Public offer (IPO) of Auto

Recyecling Systems Private Limited.

We have been appointed as Book Running Lead Manager for the IPO of Auto Recycling Systems Private Limited
(Hereinafter referred as “Company”).

The Company has applied for exemption with SEBI pursuant to Regulation 300(1) of SEBI ICDR Regulations for
disclosure of Promoter Group (As defined under per Regulation 2(1)(pp)(ii) of the SEBI ICDR Regulations) for the three
Immediate Relatives namely Mr. Anil Kapoor, Mr. Rakesh Kapoor and Ms. Anita Khanna (Hereinafter referred as
“Immediate Relatives/Relatives”) who are related to our Promoter, (As defined under Regulation 2(1)(00) of the SEBI
ICDR Regulations) Mr. Sanjeev Malhotra (Hereinafter referred as “Promoter”).

For your reference, the relationship between Promoter and the Immediate Relatives/Relatives is set out below:

Sr. No. Relatives of Promoter Relation with the Promoter
13 Mr. Anil Kapoor Spouse's Brother
2 Mr. Rakesh Kapoor Spouse's Brother
385 Ms. Anita Khanna Spouse's Sister

Sources of Information:

»  Affidavit from Mr. Sanjeev Malhotra.
>  Certificate from Chartered Accountant for not having any financial transactions with the Company and with
Immediate Relatives/Relatives

Brief Note on Process of Due Diligence

> We had identified Immediate Relatives/Relatives of the Promoter as person forming part of the Premoter Group (in
consonnance with Regulation 2(1)(pp) of the SEBI ICDR Regulations). Thereafter, we askeg S u[fsit -- formation

@© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com www.ﬁnaaxcapit‘%lﬁ
. 9 %
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 38&)‘
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CIN: U64990GJ2023PTC147118
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I I I I a a SEBI Registration No: INM000013244

CAPITAL ADVISORS PRIVATE LIMITED

o

» from the Promoter of the Company for their Immediate Relatives/Relatives. However, the Promoter was not able {0
provide the information for the above-mentioned Immediate Relatives/Relatives.

> According to the details received, we had sent mails dated March 6, 2025 and March 16, 2026 and letters dated
March 7, 2026 and March 16, 2026 to the said relatives, for providing the information. However, the said letters were
r.etumed to our office and no response have been received via mail.

> Therefore, the Promoter has provided an affidavit stating that they do not have any relations with the Immediate
Relatives anymore and that the Immediate Relatives do not have any interest in the company and are not involved in
the affairs of the company in any manner.

Based on the affidavits, information and Confirmation, We hereby confirm that;

> There are no financial transacations between the Company, Promoter and the Relatives/Immediate Relatives.

> Relatives are not interested in the Business of Company through Equity, Debt and Vendor.

For Finaax Capital Advisors Private Limited

A i,

shit Shah

Director
DIN: 10435464
Place: Ahmedabad

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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Checklist of Documents Attached

Sr. No. |Documents Date of Letter
I__|Proof Dispatch of Letters - Merchant Banker 2nd Reminder March 16, 2026
2 [Merchant Banker 2nd Reminder - Letter to Rakesh Kapoor March 7, 2026
3 |Merchant Banker 2nd Reminder - Letter to Anil Kapoor March 7, 2026
4 [Merchant Banker 2nd Reminder - Letter to Anita Khanna March 7, 2026
3 [Merchant Banker 2nd Reminder- Proof Dispatch of Email to Rakesh Kapoor March 16, 2026
6 |[Merchant Banker 2nd Reminder- Proof Dispatch of Email to Anil Kapoor March 16, 2026
7 |Merchant Banker 2nd Reminder- Proof Dispatch of Email to Anita Khanna March 16, 2026
8  [Proof Dispatch of Letters - Merchant Banker 1st Reminder March 7, 2026
9 |Merchant Banker Ist Reminder - Letter to Anita Khanna March 7, 2026
10 [Merchant Banker Ist Reminder - Letter to Rakesh Kapoor March 7, 2026
11 [Merchant Banker 1st Reminder - Letter to Anil Kapoor March 7, 2026
12 |Merchant Banker Ist Reminder- Proof Dispatch of Email to Anita Khanna March 6, 2026
13 |Merchant Banker Ist Reminder- Proof Dispatch of Email to Rakesh Kapoor March 6, 2026
14 [Merchant Banker 1st Reminder- Proof Dispatch of Email to Anil Kapoor March 6, 2026
15 |Reply of Anita Khanna via Mail to Company November 20, 2025
16 [Reply of Anil Kapoor via Mail to Company November 11, 2025
17__|Proof Dispatch of Letters - 2nd Company Reminder October 28, 2025
18 |Company Letter - Anil Kapoor October 24, 2025
19 |Company Letter - Anita Khanna October 24, 2025
20 |Company Letter - Rakesh Kapoor October 24, 2025
21 |Proof Dispatch of Letters - 1st Company Reminder October 25, 2025
22 |Company Letter - Anil Kapoor October 24, 2025
23 |Company Letter - Anita Khanna October 24, 2025
24 |Company Letter - Rakesh Kapoor October 24, 2025
25 |Affidavit of Mr. Sanjeev Malhotra

March 18, 2026

For Auto Recycling Systems Pvt. Ltd.

go" X%
Director Signatory
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Date: March 7, 2026
To,

Rakesh Kapoor

Block R-206, 1*' Floor Greater Kailash

New Delhi-110048

Subject: Proposed Initial Public Offer (IPO) of Ms. Auto Recycling Systems Private Limited (“the Company”)

Dear Sir,

We would like to inform
Public Offer (IPO) of Ms.
equity shares to the public.

you that we have been appointed as the Book Runnin

g Lead Manager to the proposed Initial
Auto Recycling Systems Private Limited (

“Company™), a company which proposes to issue its

of the Book Running Lcad Manager to the IPO of the Company have been given to understand that

part of the promoter group of the promoters of the Company and accordin gly for the ascertainment of
olved, which is important for the purpose of investor protection:

1) ltis reguired todisclose in terms of Regulation 2(1)(pp) of the Securities and Exchan
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations

Relatives/ Body Corporate including subsidiary/holding companies/e
category of Promoter Group (as defined under th

We in our capacity
your goodself forms
any inherent risk inv

ge Board of India (Issue of Capital
"), the names of all the Individuals/Immediate
ntities or HUFs or firm which fall under the

e ICDR Regulations) and given in Annexure A to this letter,
2) Furtheritis required to disclose suc

Companies jnclude such com
material by the board of the

h details of Group Companies, as required in ICDR Re
panies as covered under Accounting Standard 18 and
ssuer and given in Annexure B to this letter.

gulations, wherein Group
also other companies as considered

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents vide letter dated October 24, 2025 in

connection with the proposed Initial Public Offering (“1PO”) of the Company to which there has been no reply from your
end.

As the Book Running Lead Manager to the
process in accordance with the provisions of
position, including whether you are willing to
for determining the Promoter Group and Grou

proposed IPO, we are required to undertake an independent due diligence

the ICDR Regulations. We kindly request you to confirm and affirm your

provide, or are unable to provide, the information and documents required
p Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability and submission of the
requisite information/documents, including but not limited to:

a.  Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years,
b.  Copy of your PAN Card.

¢. Copy of Income Tax return along with complete balanc

¢ sheet of the entities forming part of the promoter group
as defined in ICDR Regulations for the last 3 years.

d.  Copy of PAN Card of the entities falling in point c.

For Auto Recycling Systems Put. Ltd.

sy

Director Signatory

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com © www.finaaxcapital.com
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e Copy of Income Tax return along with complete balance sheet of the entities forming part of the group companies
as defined in Accounting Standard 18 for the las( 3 years.

t. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entitics falling in Promoter
Group.

& Standard Certificate (Drafy wil| be provided by the Book Running Lead Manager at a later stage)

h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

® Annexure A - Extracts of the relevant provisions of the ICDR Regulations; and
® Annexure B - Extracts of the relevant provisions of Accounting Standard 18,

We request you to kindly review the same and provide the names of entitics, if any, falling within the above categories,
along with the documents listed below, or alternatively confirm that no such information/documents will be provided, at

the earliest possible convenience but not later than seven days from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The above information is

required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance
with applicable regulatory requirements.

The information provided for this disclosure shall be used only for the above-mentioned purposes as required by applicable
laws including but not limited to the ICDR Regulations.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah
Contact No: +91 9429550695

Email: 1r1fq@ﬁnag:§gapl@com

Thank You,

For, Finaax Capital Advisors Private Limited

\ s / -Y\Q,‘\!.!S{)f?‘_;*) For Auto Recycling Systems Pt. Ltd.
577 \&) 1
UQ» : = i

(= ¢
LS /J'\U m L
\\7;7&' \‘\:}\/ Director Signatory
Ikshit Shah NG W S
N, @
QX\&://

Director
DIN: 10435464

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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“Annexure A”

egal provisi
Regulation 2(1) (pp) of the Securities and Exchange Board of India (Issuc of Capital and Disclosure Requirements)

Regulations, 2018:
2(1) (pp) “promoter group” includes:
1) the promoter;
2) animmediate relative of the promoter (i.e. any spouse of that person, or any parent, brother, sister or child of the person
or of the spouse); and
3) in case promoter is a body corporate:
A) asubsidiary or holding company of such body corporate;

B) any body corporate in which the promoter holds twenty per cent. or more of the equity share capital; and/or any
body corporate which holds twenty per cent. or more of the equity share capital of the promoter;

4) in case the promoter is an individual:

A) any body corporate in which twenty per cent. or more of the equity share capital is held by the promoter or an
immediate relative of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more
of their relative is a member;

B) any body corporate in which a body corporate as provided in (A) above holds twenty per cent. or more, of the
equity share capital; and

C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty per cent. of the total capital;

5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":

Provided that a financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodies
and family offices],mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,
insurance company registered with the Insurance Regulatory and Development Authority of India or any other category as
specified by the Board from time to time, shall not be deemed to be promoter group merely by virtue of the fact that twenty
per cent. or more of the equity share capital of the promoter is held by such person or entity.

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
bodies and family offices], mutual fund, venture capital fund, alternative investment fund and foreign venture capital
investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other
category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies

promoted by them or for the mutual fund sponsored by them.

Explanation: - .
For Auto Recycling Systems Pvt. Ltd.
Assumption: If Mr. X is the promoter:-
s
' 7 -

Companies promoted by Mr. X and his wife themselves.

Companies promoted by the Mother, father, sister, brother and son of Mr. X Director Signatory

1

2

3. Companies promoted by the Mother, father, sister, brother and son of his wife
4. Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

Any company in which a company which forms a part of the promoter group based on criteria no. 4 hold more than

5.
20%.
6. Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.
7. Or any other person whose shareholding will be aggregated for the purpose of categorizing Pro \)ﬁu@u‘ul % P\
N é
§\~’ /"\ 0N\
/S Z

/

i
[
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“Annexure B”

Relevant legal provision

As per ICDR Regulations, "group companies” shall include such companies as covered under the applicable accounting
standards and also other companies as considered material by the board of the issuer.

Below is the relevant extract from Accounting Standard 18 defining group companies:

a)

b)

)

d)
€)

enterprises that directly,

or indirectly through one or more intermediaries, control, or are controlled by, or are under
common control with, th

€ reporting enterprise (this includes holding companies, subsidiaries and fellow subsidiaries);
Associates and joint ventures of

i the reporting enterprise and the investing party or venturer in respect of which the
reporting enterprise is an associa

te or a joint venture;
Individuals owning, directly or indirectly,

an interest in the voting power of the reporting enterprise that gives them
control or significant influence gver the en

terprise, and relatives of any such individual;
Key management personnel and relatives of such personnel; and

enterprises over which any person descri
enterprises owned by directors or major s|
of key management in

ibed in (c) or (d) is able to exercise significant influence. This includes
hareholders of the reporting enterprise and enterpriscs that have a member
common with the reporting enterprise.

Explanation:-

Since you are an immediate relative of the Promoter of the Company, as per point (¢) mentioned above, any enterprises
over which you are able to exercise significant influence shall form part of our Group Entity.

©® +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015

For Auto Recycling Systems Pvt. Ltd.
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Date: March 7,2026
To,
Anil Kapoor
Block R-206, 1* Floor Greater Kailash
New Delhi-110048

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Com pany”)

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the proposcq Initial
Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited ("Company™), a company which proposes to issue jts
equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to understand that
your goodself forms part of the Promoter group of the promoters of the Company and accordingly for the ascertainment of
any inherent risk involved, which is important for the purpose of investor protection:

1) Itisrequired to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™), the names of all the Individuals/Immediate
Relatives/ Body Corporate including subsidiary/holding companies/entities or HUFs or firm which fall under the
category of Promoter Group (as defined under the ICDR Regulations) and given in Annexure A to this letter.

2) Furtheritis required to disclose such details of Group Companies, as required in ICDR Regulations, wherein Group
Companies include such companies as covered under Accounting Standard 18 and also other companies as considereq
material by the board of the issuer and given in Annexure B to this letter.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents in connection with the proposed Injtja]
Public Offering (“TPO”) of the Company. In this regard, we referred to your email dated November 11, 2025 sent i
response to the Company’s communication, wherein you stated as follows:

“Hello,
I am a foreign national and have no business concern with what you do or do not do. So, I am neither interested in
giving any of my financial details to you nor am 1 interested in seeking your financial details.”

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an independent due diligence
process in accordance with the provisions of the ICDR Regulations. We kindly request you to confirm and reaffirm your
position, including whether you are willing to provide, or are unable to provide, the information and documents required
for determining the Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations,

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability and submission of the
requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.

b. Copy of your PAN Card and Aadhar.

c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the promoter group as
defined in ICDR Regulations for the last 3 years.

d.  Copy of PAN Card of the entities falling in point c.
For Auto Recycling Systems Pvt. Ltd.
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¢ Copy of Income Tax return along with complete balance shoot of the ontitics forming part of the group companiss as
defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in Promoter Group,
Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)

h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

® Annexure A - Extracts of the relevant provisions of the ICDR Regulations; and

® Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review t
along with the documents ljst
the earliest possible convenie

he same and provide the names of entities, if any, falling within the .above categories,
ed below, or alternatively confirm that no such information/documents will be provided, at

nce but not later than seven da s from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The above information is

required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance
with applicable regulatory requirements,

The information provided for this disclosure shall be used only for the above-mentioned purposes as required by applicable
laws including but not limited to the ICDR Regulations.

In case of any doubts or any clarifi
Mr. Ikshit Shah
Contact No: +91 9429550695

Email: inl’o(a}ﬁnaaxcapital.com

-

cation required, then kindly contact our director

Thank You,

For, Finaax Capital Advisors Private Limited

For Auto Recycling Systems Put. Ltd.

JnS

Director Signatory

Ikshit Shah
Director
DIN: 10435464

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
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“Annexurc A”
Relevant legal provision

2(1) (pp) “promoter group™ includes:
1) the promoter;

2) animmcdiate relative of the promoter (i.e. any spouse of that person, or any parent, brother, sister or child of the person
or of the spousc); and

3) in case promoter is a body corporate:

A) asubsidiary or holding company of such body corporate;

B) any body corporate in which the promoter holds twenty per cent. or more of the cquity share capital; and/or any
body corporate which holds twenty per cent. or more of the equity share capital of the promoter;

4) in case the promoter is an individual:

A) any body corporate in which twenty per cent. or morc of the equity share capilal is held by the promoter or an
immediate relative of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more
of their relative is a member;

B) any body corporate in which a body corporate as provided in (A) above holds twenty per cent. or more, of the
equity share capital; and

C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty per cent. of the total capital;

5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":

Provided that a financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodieg
and family offices], mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,
Insurance company registered with the Insurance Regulatory and Development Authority of India or any other category as
specified by the Board from time to time, shall not be deemed to be promoter group merely by virtue of the fact that twenty
per cent. or more of the equity share capital of the promoter is held by such person or entity.

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
Podies and family offices], mutual fund, venture capital fund, alternative investment fund and foreign venture capital
Investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other
category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies
promoted by them or for the mutual fund sponsored by them.

Explanation; - For Auto Recycling Systems Pvt, Ltd.
Assumption: If Mr. X is the promoter:- ‘)
1. Companies promoted by Mr. X and his wife themselves. g@l& ot

2. Companies promoted by the Mother, father, sister, brother and son of Mr. X Director Signatory
3. Companies promoted by the Mother, father, sister, brother and son of his wife
4

Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

5. Any company in which a company which forms a part of the promoter group based on criteria no. 4 hold more than
20%.

Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.

Or any other person whose shareholding will be aggregated for the purpose of caj %?\giozm,{\romoter group.
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“Annexure B”

Relevant legal provision

As per ICDR Regulations, "group companies" shall include such companies as covered under the applicable accounting
standards and also other companies as considered material by the board of the issuer.

Below is the relevant extract from Accounting Standard 18 defining group companies:

a)

b)

©)

d)
€)

enterprises that directly, or indirectly through one or more intermediaries, control, or are.controlled by, or are under
common control with, the reporting enterprise (this includes holding companies, subsidiaries and fellow subsidiaries);

Associates and joint ventures of the reporting enterprise and the investing party or venturer in respect of which the
reporting enterprise is an associate or a joint venture;

Individuals owning, directly or indirectly, an interest in the voting power of the reporting enterprise that gives them
control or significant influence over the enterprise, and relatives of any such individual;

Key management personnel and relatives of such personnel; and
enterprises over which any person described in (c) or (d) is able to exercise significant influence. This includes

enterprises owned by directors or major shareholders of the reporting enterprise and enterprises that have a member
of key management in common with the reporting enterprise.

Explanation:-

Since you are an immediate relative of the Promoter of the Company, as per point (e) mentioned above, any enterprises
over which you are able to exercise significant influence shall form part of our Group Entity.

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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CAPITAL ADVISORS PRIVATE LIMITED

Date: March 7, 2026

To,

Anita Khanna

Block R-206, 1* Floor Greater Kailash
New Declhi-110048

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Com pany”)

Dear Madam,

We would like to inform You that we have been appointed as the Book Running Lead Manager to the proposed Initial

Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company”), a company which proposes to issue its
equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to understand that
your goodself.for-{ns part of the promoter group of the promoters of the Company and accordingly for the ascertainment of
any inherent risk involved, which is important for the purpose of investor protection:

1) Itisrequired to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), the names of all the Individuals/Immediate
Relatives/ Body Corporate including subsidiary/holding companies/entities or HUFs or firm which fall under the
category of Promoter Group (as defined under the ICDR Regulations) and given in Annexure A to this letter.

2) Further i_t is .required to disclose such details of Group Companies, as required in ICDR Regulations, wherein Group
Compgmes include such companies as covered under Accounting Standard 18 and also other companies as considered
material by the board of the issuer and given in Annexure B to this letter,

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents in connection with the proposed Initial
Public Offering (“IPO”) of the Company. In this regard, we referred to your email dated November 20, 2025 sent in
response to the Company’s communication, wherein you stated as follows:

“Hello! We are unable to supply and give these documents.”

As the Book Running Lead Manger to the proposed IPO, we are required to undertake an independent due diligence process
in accordance with the provisions of the CDR Regulations. We kindly request you to confirm and reaffirm your position,
including whether you are willing to provide, or are unable to provide, the information and documents required for
determining the Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the avaj lability and submission of the
requisite information/documents, including but not limited to:

a.  Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.

b. Copy of your PAN Card and Aadhar.

¢. Copy of Inceme Tax return along with complete balance sheet of the entities forming part of the promoter group as
defined in ICDR Regulations for the last 3 years.

d.  Copy of PAN Card of the entities falling in point c.

For Auto Recycling Systems Pvt, Ltd.

S

Director Signatory

SEBI Registration No: INM000013244
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e.  Copy of Income Tax return along with complete balance sheet of the entities forming part of the group companies as
defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in Promoter Group,
Standard Certificate (Drafl will be provided by the Book Running Lead Manager at a later stage)

Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)
For your convenience and reference, we have enclosed:

* Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and
* Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entities, if any, falling within the above categories,
along with the documents listed below, or alternatively confirm that no such information/documents will be provided, at
the earliest possible convenience but not later than seven days from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The above information is
required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance
with applicable regulatory requirements.

The information provided for this disclosure shall be used on ly for the above-mentioned purposes as required by applicable
laws including but not limited to the ICDR Regulations.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah
Contact No: +91 9429550695

Email: info(@finaaxcapital.com

Thank You,
For, Finaax Capital Advisors Private Limited

\A L For Auto Recycling Systems Pvt. Ltd.
Ikshit Shah ga) &> ‘
Director Director Signatory

DIN: 10435464

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
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“Annexure A"

Relevant legal provision

Regulation 2(1) (PP) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018:

2(1) (pp) “promoter group” includes:
1) the promoter;

2) animmediate relative of the promoter (i.e. any spouse of that person, or any parent, brother, sister or child of the person
or of the Spouse); and
3) in case promoter is a body corporate:

A) a subsidiary or holding company of such body corporate;

B) ﬁnﬁ body corporate; in which the promoter holds twenty per cent. or more of the equity share capital; and/or any
0dy corporate which holds twenty per cent. or more of the equity share capital of the promoter;
4) in case the Promoter is an individya]:

A) any bgfiy corporate in which twenty per cent. or more of the equity share capital is held by the promoter or an
Immediate re-lan.ve of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more
of their relative is a member;

B) any body corporate in whic,

h a body corporate as rovided in (A) above holds twenty per cent. or more, of the
equity share capital; and b P i P

C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty Per cent. of the total capital;

5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":

Provideq that a financia] institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodies
fmd family offices],mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
bodies and family offices], mutual fund, venture capital fund, alternative investment fund and foreign venture capital
investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other

category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies
promoted by them or for the mutual fund sponsored by them.

Explanation: - -

Assumption: If Mr. X is the promoter:-

1. Companies promoted by Mr. X and his wife themselves. )

2. Companies promoted by the Mother, father, sister, brother and son of Mr. X
3. Companies promoted by the Mother, father, sister, brother and son of his wife
4

Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

5. Any company in which a company which forms a part of the promoter group based on criteria no. 4 hold more than
20%.

6. Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.
7. Orany other person whose shareholding will be aggregated for the purpose of categorizine Promoter group.

For Auto Recycling Systems Put. Ltd.

[

Director Signatory

O +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
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“Anncxure B”
Relevant legal provision

As per ICDR Regulations,

"group companies” shall include such companies as covered under the applicable accounting
standards and also other cq

Mpanies as considered material by the board of the issuer.

Below is the relevant extract from Accounting Standard 18 defining group companies:

a) enterprises that directly, or indirect
common control with, th
b) Associates and joint ve
reporting enterprise is a

ly through one or more intermediaries, control, or are controlled by, or are under
€ reporting enterprise (this includes holding companies, subsidiaries and fellow subsidiaries);

ntures of (he reporting enterprise and the investing party or venturer in respect of which the
N associate or a joint venture; )
¢) Individuals owning, directly or indirectly,

an interest in the voting power of the reporting enterprise that gives them
control or significant influence over the en

terprise, and relatives of any such individual;
Key management personnel and relatives of such personnel; and

€) enterprises over which any
enterprises owned by direct
of key management in com

Explanation:-

Since you are an’ immediate relative of the Promoter of the Company, as per point (e) m_entioned above, any enterprises
over which you are able to exercise significant influence shall form part of our Group Entity.

d)

person described in (c) or (d) is able to exercise significant influence. This includes
Ors or major shareholders of the reporting enterprise and enterprises that have a member
mon with the reporting enterprise.

For Auto Recycling Systems Put. Ltd.

S

Director Signatory

CAFY ,;(\\

—
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Re: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the
Company”)

From Finaax Capital <info@finaaxcapital.com>

Date Mon 2026-03-16 12:14

To  rakesh.kapur@hotmail.com <rakesh.kapur@hotmail.com>

Cc  lkshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

1 attachment (5 MB)
Proof of dispatch - Rakesh Kapoor.png;

Dear Sir,

With respect to trail mail, we would like to inform that we had dispatched hard copy of the letter on
March 7, 2026 vide consignment No. : 102602861263 at the below mentioned address available with
us . Attached herewith proof of dispatch of the same for your reference.

Address: Block R-206, 1st Floor Greater Kailash
New Delhi-110048

However, the aforesaid letter was returned to our office due to reasons stating shift of address.
We further request you to provide your alternative address for dispatching the letter.

Vrunda Patel
Manager

Finaax Capital Advisors Private Limited
B - 401, The First, Behind ITC Narmada, (X A }
Near IIM, Vastrapur, Ahmedabad - 380015 N
Contact No: 9725224838

For Auto Recycling Systems Pvt. Ltd.

Director Signatory

From: Finaax (_Zapital <info@finaaxcapital.com>

Sent: 06 March 2026 07:35 PM

To: rakesh.kapur@hotmail.com <rakesh.kapur@hotmail.com>

Cc: lkshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Company”)

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company™), a
company which proposes to issue its equity shares to the public.

https://outlook.office.com/mail/sentitems/id/AQQKAGM4YzkwMAItNGEXMC 1 JMDIhLTAWAIOWMAOAEABXUCIK%2FiLaSaophwrz981%2B ?nativeVer. .
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We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and
accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

1) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Boarq of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”)
the names of all the Individuals/Immediate Relatives/ Body Corporate including’
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Promoter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith,

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting
Standard 18 and also other companies as considered material by the board of the issuer and gjven
in Annexure B as enclosed herewith.

We gnderstand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents
vide letter dated October 24, 2025 in connection with the proposed Initial Public Offering (“IPO”) of
the Company to which there has been no reply from your end.

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an
m.dependent due diligence process in accordance with the provisions of the ICDR Regulations. We
kindly request you to confirm and affirm your position, including whether you are willing to provide
or are unable to provide, the information and documents required for determining the Promoter Grou;;
and Grgup Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.
b. Copy of your PAN Card.

c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
promoter group as defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.

e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling
in Promoter Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later
stage)
h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)
For Auto Recycling Systems Pvt. Ltd.
For your convenience and reference, we have enclosed:
Jetde.

 Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and Director Signatory
* Annexure B — Extracts of the relevant provisions of Accounting Standard 18. -

We request you to kindly review the same and provide the names of entities, if any, falling within the
above categories, along with the documents listed below, or alternatively confirm that no such
information/documents will be provided, at the earliest possible convenience but not later than seven

https://outlook.office.com/mail/sentitems/id/AQQkAGM4YzkwMAItNGEXMC 1jMDIh LTAwAiOwMAoAEABchiK%2FiLaSaophwerBl%ZB?nativeVer. .28
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F\ll‘ther, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The
above information s required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.

The information provided for this disclosure shall be used only for the at?ove-mentioned purposes as
required by applicable laws including but not limited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director
Mr. lkshit Shah

Contact No: +91 9429550695
Email: m@ﬁnagxcapigal.cgm

Vrunda Patel
Manager

— For Auto Recycling Systers Put. Ltd.
Jo F inaa \
/| ; (,gp\’}‘{‘/ .

A Director Signato
Finaax Capital Advisors Private Limited "

B - 401, The First, Behind ITC Narmada,

Near lIM, Vastrapur, Ahmedabad - 380015
Contact No: 9725224838

https://outiook. office. com/mail/sentitems/id/AQQKAGM4Y ZkwMAItNGEXMC 1MDINLTAWAIOWMACAEABXUCK%2FiLaSaophwrz981% 2B nativeVer..  3/3
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Re: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the
Company”)

From <info@finaaxcapital.com>
Date Mon 2026-03-16 12:06

To  ak@panglobaltrading.com <ak@panglobaltrading.com>
Cc  Ikshit Shah <ikshit@finaaxcapital.com>: Yash Doshi <yash@finaaxcapital.com>

1 attachment (5 MB)
Proof of dispatch - Anil Kapoor.png;

Dear Sir,

With respect to trail mail, we would like to inform that we had dispatched hard copy of the letter on
March 7, 2026 vide FonSIgnment No. : 102602861264 at the below mentioned address available with
us . Attached herewith proof of dispatch of the same for your reference.

Address: Block R-206, 1st Floor Greater Kailash
New Delhi-110048

However, the aforesaid letter was returned to our office due to reasons stating shift of address.
We further request you to provide your alternative address for dispatching the letter.

Vrunda Patel
Manager

r EMF“WI“i‘”MﬁW‘"M w-lé\

‘ CAPITAL A ,a X

Finaax Capital Advisors Private Limited
B - 401, The First, Behind ITC Narmada,

Near IIM, Vastrapur, Ahmedabad - 380015 For Auto Recycling Systems Pt Ltd.
Contact No: 9725224838 \)5
LS.

Director Signatory

e ——— - -

From: Finaax Capital <info@finaaxcapital.com>

Sent: 06 March 2026 07:26 PM

To: ak@panglobaltrading.com <ak@panglobaltrading.com>

Cc: lkshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Company”)

Dear Sir,

https:/loutlook.ofﬁce.comlmail/sentitemslld/AQQkAGM4szwMAItNGExMC 1 jMDthTAwAiOwMAoAEABxUciK%2FiLaSaophwerBl%ZB?nativeVer...
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We would like to inform you that we have been appointed as the Book Running .Lead Manager to,the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited ("Company™), a

company which proposes to issue its equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and

accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”),
the names of all the Individuals/Immediate Relatives/ Body Corporate including
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Promoter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith.

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting

_Standard 18 and also other companies as considered material by the board of the issuer and given
in Annexure B as enclosed herewith.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents in
connection with the proposed Initial Public Offering (“IPO”) of the Company. In this regard, we
referred to your email dated November 11, 2025 sent in response to the Company’s communication,

wherein you stated as follows:
“Hello,

I am a foreign national and have no business concern with what you do or do not do. So, I am

neither interested in giving any of my financial details to you nor am I interested in seeking your
financial details.”

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an
independent due diligence process in accordance with the provisions of the ICDR Regulations. We
kindly request you to confirm and reaffirm your position, including whether you are willing to
provide, or are unable to provide, the information and documents required for determining the
Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.
b. Copy of your PAN Card and Aadhar.

¢. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
promoter group as defined in ICDR Regulations for the last 3 years,

d. Copy of PAN Card of the entities falling in point c.

e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in
Promoter Group.

g. Standard Certificate (Draft will be.provided by the Book Running Lead Manager at a later stage)
h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

For Auto Recycling Systems Pvt. Ltd.

¢ Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and {\‘)
* Annexure B — Extracts of the relevant provisions of Accounting Standard 18, /gy .

Director Signatory

https://ouuook,ofﬁcemm/maiusen(itemsﬁd/AQQkAGM4szwMAltNGExMC1 jMDIhLTAwAiOwMAoAEABchiK%ZFiLaSaophwrzgal%2a?naﬁvev.;r, .
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We fequest you to kindly review the same and provide the names of entities, if any, falling within the
above categories, along with the documents listed below, or alternatively confirm that no sych
information/documents will be provided, at the earliest possible convenience but not later than seven

days from the date of this email.

Further, in case any such entity is sick, defunct, or non-operational, kindly specffy the same. The
above information is required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.

The information provided for this disclosure shall be used only for the above-mentioned purposes as
required by applicable laws including but not limited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah

Contact No: +9] 9429550695
Email: inﬁ@ﬁngaxcapital.com

Vrunda Patel
Manager

n
l . I l n a ax For Auto Recycling Systerms Pvt. Ltd.

Aol

Finaax Capital Advisors Private Limited
B - 401, The First, Behind ITC Narmada,

Near 1M, Vastrapur, Ahmedabad - 380015
Contact No: 9725224838

https://outiook.office.com/mail/sentitems/id/AQQKAGM4YzkwMAItNGEXMC 1 jMDIhLTAwAiOwMAoAEABxUciK%ZFiLaSaophwrzgel%zs7naﬁvever,,, 33
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Re: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the
Company”)

From Finaax Capital <info@finaaxcapital.com>

Date Mon 2026-03-16 12:10

To  manukhanna20@gmail.com <manukhanna20@gmail.com>

Cc  lkshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

¥ 1attachment (5 M8)
Proof of dispatch - Anita Khanna.png;

Dear Madam,

With respect to .trail mai!, We would like to inform that we had dispatched hard copy of the letter on
March 7, 2026 vide consignment No. : 102602861265 at the below mentioned address available with
us . Attached herewith proof of dispatch of the same for your reference.

Address: Block R-206, 1st Floor Greater Kailash
New Delhi-110048

However, the aforesaid letter was returned to our office due to reasons stating shift of address.
We further request you to provide your alternative address for dispatching the letter.

Vrunda Patel
Manager

Finaax Capital Advisors Private Limited

B - 401, The First, Behind ITC Narmada, ,
For Auto Recycling Systems Pvt. Ltd.

Near 1IM, Vastrapur, Ahmedabad - 380015

Contact No: 9725224838 oV W}/ ‘

o Director Signatory

From: Finaax Capital <info@finaaxcapital.com>

Sent: 06 March 2026 07:31 PM

To: manukhanna20@gmail.com <manukhanna20@gmail.com>

Cc: lkshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Company”)

Dear Madam,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company”), a
company which proposes to issue its equity shares to the public.

https://outlook.office.com/mail/sentitems/id/AQQKAGM4Y zkwMAItNGEXMC 1 jMDlhLTAwAiOwMAoAEABchiK%ZFiLaSaophwerBl%zB?nativeVer‘..
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We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and
accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

1) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Bc.>ard of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regul‘atlons.”),
the names of all the Individuals/Immediate Relatives/ Body Corporate including
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Pro'moter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith.

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting
Standard 18 and also other companies as considered material by the board of the issuer and given
in Annexure B as enclosed herewith.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents in
connection with the proposed Initial Public Offering (“IPO”) of the Company. In this reggrd,.we
referred to your email dated November 20, 2025 sent in response to the Company’s communication,
wherein you stated as follows:

“Hello! We are unable to supply and give these documents.”

As the Book Running Lead Manger to the proposed IPO, we are required to undertake an independent
due diligence process in accordance with the provisions of the CDR Regulations. We kindly request
you to confirm and reaffirm your position, including whether you are willing to provide, or are unable
to provide, the information and documents required for determining the Promoter Group and Group
Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.
b. Copy of your PAN Card and Aadhar.

c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
promoter group as defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.

e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in
Promoter Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)
h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed: For Auto Recycling Systems Put. Ltd,
¢ Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and _,gay\\//
* Annexure B — Extracts of the relevant provisions of Accounting Standard 18. Director Signatory

We request you to kindly review the same and pfovide the names of entities, if any, falling within the
above categories, along with the documents listed below, or alternatively confirm that no such
information/documents will be provided, at the earliest possible convenience but not later than seven

days from the date of this email.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The
above information is required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.
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The information

: provided for this disclosure s
required by applicable laws including but not |

Sent Items - Finaax Capital - Outlook

hall be used only for the above-mentioned purposes as
imited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director

Mr. Ikshit Shah
Contact No: +91 9429550695
Email: infg@ﬁnaaxggpital.com

Vrunda Patel
Manager

J* Finaa)

Finaax Capital Advisors Private Limited
B - 401, The First, Behind ITC Narmada,

Near IIM, Vastrapur, Ahmedabad - 380015
Contact No: 9725224838

For Auto Recycling Systers Pvt. Lid.

Py

Director Signatory

m/mail/sentitems/id/AQQKAGM4YzkwMAItNGEXMC1 jMDlhLTAWAiOWMAOAEABXUCiK%ZFiLaSaOphWerBl%zB?nauveVer_ .
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Elevating Wealth, Empowering Ventures
F a \ CIN: U64990GJ2023PTC147118
I n a a SEBI Registration No: INM000013244
CAPITAL ADVISORS PRIVATE LIMITCD

Date: March 7, 2026

To,

Anita Khanna

Block R-206, 1* Floor Greater Kailash
New Delhi-110048

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Com pany™)

Dear Madam,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the proposed Initia]
Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Com pany”), a company which proposes to issue its
equity shares to the public.

We in our capacjty of the Book Running Lead Manager to the IPO of the Company have been given to understand that
your goodself ‘fon.ns part of the promoter group of the promoters of the Company and accordingly for the ascertainment of
any inherent risk involved, which is important for the purpose of investor protection:

1) Itisrequired to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), the names of all the Individuals/Immediate
Relatives/ Body Corporate including subsidiary/holding companies/entities or HUFs or firm which fall under the
category of Promoter Group (as defined under the ICDR Regulations) and given in Annexure A to this letter.

2) Further i_t is‘required to disclose such details of Group Companies, as required in ICDR Regulations, wherein Group
Comgames include such companies as covered under Accounting Standard 18 and also other companies as considered
material by the board of the issuer and given in Annexure B to this letter.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents in connection with the proposed Initia)
Public Offering (“IPO”) of the Company. In this regard, we referred to your email dated November 20, 2025 sent in
response to the Company’s communication, wherein you stated as follows:

“Hello! We are unable to supply and give these documents.”

As the Book Running Lead Manger to the proposed PO, we are required to undertake an independent due diligence process
in accordance with the provisions of the CDR Regulations. We kindly request you to confirm and reaffirm your position,
including whether you are willing to provide, or are unable to provide, the information and documents required for
determining the Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability and submission of the
requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years,

b. Copy of your PAN Card and Aadhar.

c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the promoter group as
defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.
For Auto Recycling Systerms pvt. Ltd.

Aol

Director Signatory

© +91-94295-50695 | +91-95375-94321 @ Iinfo@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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CAPITAL ADVISORS PRIVATE LIMITED

e.  Copy of Income Tax return along with complete balance sheet of the entities forming part of the group companies as
defined in Accounting Standard 18 for the last 3 years.

f.  Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in Promoter Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)

Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

* Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and

* Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entities, if any, falling within the above catggorieS,
along with the documents listed below, or alternatively confirm that no such information/documents will be provided, at
the earliest possible convenience but not later than seven days from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The above information is

required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance
with applicable regulatory requirements

The information provided for this disclosure shall be used on ly for the above-mentioned purposes as required by applicable
laws including but not limited to the ICDR Regulations.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah

Contact No: +91 9429550695

Email: info@finaaxcapital.com

Thank You,

For, Finaax Capital Advisors Private Limited

o Recycling Systems put. Ltd.

et

Director Signatory

For Aut
Ikshit Shah
Director

DIN: 10435464

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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“Annexure A"
Relevant legal provision

Regulnt.ion 2(1) (pp) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018:;

2(1) (pp) “promoter group” includes:

1) the promoter;

2) animmediate relative of the promoter (i.e. any spouse of that person, or any parent, brother, sister or child of the person
or of the spouse); and

3) in case promoter is a body corporate:
A) asubsidiary or holding company of such body corporate;

B) any body corporate in which the promoter holds twenty per cent. or more of the equity share capital; and/or any
body corporate which holds twenty per cent. or more of the equity share capital of the promoter;

4) in case thc promoter is an individual:

A) any body corporate in which twenty per cent. or more of the equity share capital is held by the promoter or an
immediate relative of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more
of their relative is a member;

B) any body corporate in which a body corporate as provided in (A) above holds twenty per cent. or more, of the
equity share capital; and

C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty per cent. of the total capital;

5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":

Provided that a financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodies
and family ofﬁges],mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,
insurance company registered with the Insurance Regulatory and Development Autherity of India or any other category as
specified by the Board from time to time, shall not be deemed to be promoter group merely by virtue of the fact that twenty
per cent. or more of the equity share capital of the promoter is held by such person or entity.

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
bodies and family offices), mutual fund, venture capital fund, alternative investment fund and foreign venture capital
investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other
category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies
promoted by them or for the mutual fund sponsored by them.

Explanation: -

Assumption: If Mr. X is the promoter:-

1. Companies promoted by Mr. X and his wife themselves.

2. Companies promoted by the Mother, father, sister, brother and son of Mr. X

3. Companies promoted by the Mother, father, sister, brother and son of his wife

4. Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

5. Any company in which a company which forms a part of the promoter group based on criteria no. 4 hold more than
20%.

6. Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.

7. Orany other person whose shareholding will be aggregated for the purpose of categorizing Promoter group.

For Auto Recycling Systems Pvt. Ltd,

Aoty
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“Annexure B”

Relevant legal provision

) . licable accounti
As per ICDR Regulations, "group companies" shall include such companies as covered under the app ng
standards and also other co

Mpanies as considered material by the board of the issuer.
Below is the relevant extract from Accountin

a) enterprises that directly, or indirectly through one or more intermediaries, control, or ?;e_controlt!eﬁ b, otr> a-?ial:.?der
common control with, the reporting enterprise (this includes holding companies, subsidiaries and fellow subsi es);
Associates and Jjoint ventures of the

reporting enterprise is an associate o

g Standard 18 defining group companies:

®) reporting enterprise and the investing party or venturer in respect of which the
I a joint venture;
¢) Individuals owning, direct]

Y or indirectly, an interest in the voting power of the reporting enterprise that gives them
control or significant influ

ence over the enterprise, and relatives of any such individual;
Key management personnel and relatives of such personnel; and

€) enterprises over which any person described in (c) or (d) is able to exercise significant influence. This includes
enterprises owned by directo,

Is or major shareholders of the reporting enterprise and enterprises that have a member
of key management in comm

on with the reporting enterprise.
Explanation:-

Since you are an immediate relative of the Promoter of the Company,
over which you are able to exercise significant influence shall form part

d)

as per point (¢) mentioned above, any enterprises
of our Group Entity.

For Auto Recycling Systems Pvt. Ltd.

A

Director Signatory

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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Date: March 7, 2026
To,

Rakesh Kapoor

Block R-206, 1% Floor Greater Kailash
New Delhi-110048

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Com pany”)

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the proposed Initial
Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company”), a company which proposes to issue its
equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to understand that
your goodself forms part of the promoter group of the promoters of the Company and accordingly for the ascertainment of
any inherent risk involved, which s important for the purpose of investor protection:

1) Itis required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™), the names of all the Individuals/Immedjate
Relatives/ Body Corporate including subsidiary/holding companies/entities or HUFs or firm which fall under the
category of Promoter Group (as defined under the ICDR Regulations) and given in Annexure A to this letter.

2) Further it is required to disclose such details of Group Companies, as required in ICDR Regulations, wherein Group
Companies include such companies as covered under Accounting Standard 18 and also other companies as considered
material by the board of the issuer and given in Annexure B to this letter.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents vide letter dated October 24,2025 in
connection with the proposed Initial Public Offering (“IPO™) of the Company to which there has been no reply from your
end.

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an independent due diligence
process in accordance with the provisions of the ICDR Regulations. We kindly request you to confirm and affirm your
position, including whether you are willing to provide, or are unable to provide, the information and documents required
for determining the Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability and submission of the
requisite information/documents, including but not limited to:
Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.

b. Copy of your PAN Card.

c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the promoter group
as defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.

‘e Systems Put. Ltd.
For Auto Recycling Systems ¥

S

Director Signatory

+91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
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e. Copy of Income Tax return along with complete balance sheet of the entitics forming part of the group companies
as defined in Accounting Standard 18 for the Jast 3 years.

f. - Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in Promoter
Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)

Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)
For your convenience and reference, we have enclosed:

* Annexure A - Extracts of the relevant provisions of thc ICDR Regulations; and
*  Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entitics, if any, falling within the above categories,
along with the documents listed below, or alternatively confirm that no such information/documents will be provided, at
the earliest possible convenience but not later than seven days from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The above information is
required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance

with applicable regulatory requirements.

The information provided for this disclosure shall be used only for the above-mentioned purposes as required by applicable
laws including but not limited to the ICDR Regulations.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Lkshit Shah
Contact No: +91 9429550695

Email: info@finaaxcapital.com

Thank You,

For, Finaax Capital Advisors Private Limited

For Auto Recycling Systems Pyt. Ltd.

Ao

Director Signatory

Ikshit Shah
Director
DIN: 10435464

O +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com © www.finaaxcapital.com
Reg. Office: B-401, The First, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad, Gujarat - 380015
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“Annexure A”

Relevant legal provision

Regulation 2(1 f " . .
Regulations,(z(?l%,;p) of the Securities and Exchange Board of India (Issu of Capital and Disclosure Requirements)
2(1) (pp) “promoter group” includes:

1) the promoter;

2) an l]nmedlate re]atl ve Ofthe promoter S on, or an Pa' e“t’ t
moter (i.e. any spouse of 't
) ( Y P (o) hat person, y

3) in case promoter is a body corporate:
A) asubsidiary or holding company of such body corporate;
B) any body corporate in which the promoter holds twenty per cent. or more of the equity share capital; and/or any
body corporate which holds twenty per cent. or more of the equity share capital of the promoter;
4) in case the promoter is an individual:

A) any boij corporate in which twenty per cent. or more of the equity share capital is held by the promoter or an
Immediate relative of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more

of their relative is a member;
B) any body corporate in which a body corporate as provided in (A) above holds twenty per cent. or more, of the
equity share capital; and
C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty per cent. of the total capital;
5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":
Provided that a financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodies
and family offices),mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,
insurance company registered with the Insurance Regulatory and Development Authority of India or any other category as
specified by the Board from time to time, shall not be deemed to be promoter group merely by virtue of the fact that twenty
per cent. or more of the equity share capital of the promoter is held by such person or entity.

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
bodies and family offices], mutual fund, venture capital fund, alternative investment fund and foreign venture capital
investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other
category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies

promoted by them or for the mutual fund sponsored by them.

Explanation: -
Assumption: If Mr. X is the promoter:-

1. Companies promoted by Mr. X and his wife themselves.

2. Companies promoted by the Mother, father, sister, brother and son of Mr. X

3. Companies promoted by the Mother, father, sister, brother and son of his wife

4. Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

Any compaﬁy in which a company which forms a part of the promoter group based on criteria no. 4 hold more than
20%.

6. Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.

7. Or any other person whose shareholding will be gggregated for the purpose of categorizing Prome:
For Auto Recycling Sy<t t. (tds

Rt

Director Signatory
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“Annexure B»
-Ahnexure B”

Relevant legal provision
As per ICDR Regulations,

(;Onslder de su h 0 p ni (:Qvered ||nder lhe appllcable ﬂCCOlln[lng
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CAPITAL ADVISORS PRIVATE LIMITED

Date: March 7, 2026
To,
Anil Kapoor
Block R-206, 1% Floor Greater Kailash
New Delhi- 110048

Subject: Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the Company”)

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the proposed Initial
Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited ("Company®), a company which proposes to issue its
equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to understand that
your goodself forms part of the promoter group of the promoters of the Company and accordingly for the ascertainment of
any inherent risk involved, which is important for the purpose of investor protection:

1) Itisrequired to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), the names of all the Individuals/Immediate
Relatives/ Body Corporate including subsidiary/holding companies/entities or HUFs or firm which fall under the
category of Promoter Group (as defined under the ICDR Regulations) and given in Annexure A to this letter.

2) Further it is required to disclose such details of Group Companies, as required in ICDR Regulations, wherein Group
Companies include such companies as covered under Accounting Standard 18 and also other companies as considered

material by the board of the issuer and given in Arnexure B to this letter.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate relative and that the
Company had earlier requested you to provide certain information/ documents in connection with the proposed Initial
Public Offering (“IPO”) of the Company. In this regard, we referred to your email dated November 11, 2025 sent in
response to the Company’s communication, wherein you stated as follows:

“Hello,
1 am a foreign national and have no business concern with what you do or do not do. So, 1 am neither interested in

giving any of my financial details to you nor am I interested in seeking your financial details.”

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an independent due diligence
process in accordance with the provisions of the ICDR Regulations. We kindly request you to confirm and reaffirm your
position, including whether you are willing to provide, or are unable to provide, the information and documents required
for determining the Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability and submission of the
requisite information/documents, including but not limited to:

Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.

b. Copy of your PAN Card and Aadhar.
c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the promoter group as

AT
defined in ICDR Regulations for the last 3 years. ZS0p
i g /\’M

d. Copy of PAN Card of the entities falling in point c.
For Auto Recycling Systems Pvt. Ltd.

iy




/ Elevating Wealth, Empowaring Ventures
| ]
‘ F I r] a \ CIN: U64990G12023PTC147118
«d —

CAPITAL ADVISORS PRIVATE | IMITED SEBI Registration No: INM000013244

¢ Copy of Income Tax return alon

. ) g with complete balanco shoot of tho ontitioa Forming part of the BrOuUp Sompanies ae
defined in Accounting Standard

18 for the last 3 years,
Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in Promoter Group.
g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)

Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

® Annexure A - Extracts of the relevant provisions of the ICDR Regulations; and
® Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entities, if any, falling within the above categories,
along with the documents listed below, or alternatively confirm that no such information/documents will be provided, at
the earliest possible convenience but not later than seven days from the date of letter.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify thc same. The above information is

required for the purpose of making appropriate disclosures in the Draft Offer Document/Offer Document in compliance
with applicable regulatory requirements

The information provided for this disclosure shall be used only for the above-mentioned purposes as required by applicable
laws including but not limited to the [ICDR Regulations.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah
Contact No: +91 9429550695

Email: info(a}ﬁnaaxcapital.com

Thank You,

For, Finaax Capital Advisors Private Limited

pe

Ikshit Shah

For Auto Recycling Systems Pvt. Ltd.

R h

ory
Director

DIN: 10435464
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“Annexure A”

Relevant legal provision

Regulation 2(1) (pp) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018:

2(1) (pp) “prongoter group” includes:

1) the promoter;

2) animmediate relative of the promoter (i.e. any spouse of that person, or any parent, brother, sister or child of the person
or of the spouse); and

3) in case promoter is a body corporate:
A) asubsidiary or holding company of such body corporate;
B) any body corporate in which the promoter holds twenty per cent. or more of the equity share capital; and/or any

body corporate which holds twenty per cent. or more of the equity share capital of the promoter;
4) in case the promoter is an individual:

A) any body corporate in which twenty per cent. or more of the equity share capital is held by the promoter or an
immediate relative of the promoter or a firm or Hindu Undivided Family in which the promoter or any one or more

of their relative is a member;
B) any body corporate in which a body corporate as provided in (A) above holds twenty per cent. or more, of the
equity share capital; and
C) any Hindu Undivided Family or firm in which the aggregate share of the promoter and their relatives is equal to or
more than twenty per cent. of the total capital;
5) all persons whose shareholding is aggregated under the heading "shareholding of the promoter group":

Provided that a financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate bodies
and family offices], mutual fund, venture capital fund, alternative investment fund, foreign venture capital investor,
insurance company registered with the Insurance Regulatory and Development Authority of India or any other category as
specified by the Board from time to time, shall not be deemed to be promoter group merely by virtue of the fact that twenty
per cent. or more of the equity share capital of the promoter is held by such person or entity.

Provided further that such financial institution, scheduled bank, [foreign portfolio investor other than individuals, corporate
bodies and family offices], mutual fund, venture capital fund, alternative investment fund and foreign venture capital

investor insurance company registered with the Insurance Regulatory and Development Authority of India or any other
category as specified by the Board from time to time shall be treated as promoter group for the subsidiaries or companies

promoted by them or for the mutual fund sponsored by them.
Explanation: -

Assumption: If Mr. X is the promoter:-

1. Companies promoted by Mr. X and his wife themselves.

2. Companies promoted by the Mother, father, sister, brother and son of Mr. X

3. Companies promoted by the Mother, father, sister, brother and son of his wife

4. Any company in which Mr. X, his wife, their mother, father, sister, brother, their children or a firm, HUF owned by
any of these persons holds more than 20% of the company.

5. Any compahy in which a company which forms a part of the promoter group based on criteria no. 4 hold more than

20%.
Any HUF or firm in which the promoters and their relatives have more than 20% both jointly and severally.

Or any other person whose shareholding will be aggregated for the purpose of ca ‘fiziﬁg\l’romoter group.
. %%ﬁz\)b()l?& N
For Auto Recycling Systems Pt Ltd. /\'\\ O
X <

Lot .

(4
‘ 7
Director Signatory \\@ o
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“Annexure B”
Relevant legal provision

As per ICDR Regulations, "gFOU_p companies” shall include such companies as covered under the applicable accounting
standards and also other companies as considered material by the board of the issuer.

Below is the relevant extract from Accounting Standard 18 defining group companies:

a) enterprises that directly, or indircctly through one or more intermediaries, control, or are controlled by, or are under
common control with, the reporting enterprise (this includes holding companies, subsidiaries and fellow subsidiaries);

b) Associates and joint ventures of the reporting enterprise and the investing party or venturer in respect of which the
reporting enterprise is an associate or a joint venture;

¢) Individuals owning, directly or indirectly, an interest in the voting power of the reporting enterprise that gives them
control or significant influence over the enterprise, and relatives of any such individual;

d) Key management personnel and relatives of such personnel; and

€) enterprises over which any person described in (c) or (d) is able to exercise significant influence. This includes
enterprises owned by directors or major shareholders of the reporting enterprise and enterprises that have a member
of key management in common with the reporting enterprise.

Explanation:-

Since you are an immediate relative of the Promoter of the Company, as per point (€) mentioned above, any enterprises
over which you are able to exercise significant influence shall form part of our Group Entity.

For Auto Recycling Systems Pvt. Ltd.

M%

Director Signatory

© +91-94295-50695 | +91-95375-94321 @ info@finaaxcapital.com @ www.finaaxcapital.com
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proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the
Company”)

From Finaax Capital <info@finaaxcapital.com>

Date Fri 2026-03-06 19:31

To manukhanna20@gmail.com <manukhanna20@gmail.com>

Cc  Ikshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

@ 3 attachments (710 KB)
Annexure A.pdf, Annexure B.pdf; BRLM Letter to Anita Khanna.pdf;

Dear Madam,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company”), a
company which proposes to issue its equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and
accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

1) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”),
the names of all the Individuals/lmmediate Relativess Body Corporate including
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Promoter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith,

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting
Standard 18 and also other companies as considered material by the board of the issuer and given
in Annexure B as enclosed herewith.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents in
connection with the proposed Initial Public Offering (“IPO”) of the Company. In this regard, we
referred to your email dated November 20, 2025 sent in response to the Company’s communication,

wherein you stated as follows:
“Hello! We are unable to supply and give these documents.”

As the Book Running Lead Manger to the proposed IPO, we are required to undertake an independent
due diligence process in accordance with the provisions of the CDR Regulations. We kindly request
you to confirm and reaffirm your position, including whether you are willing to provide, or are unable
to provide, the information and documents required for determining the Promoter Group and Group
Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.
b. Copy of your PAN Card and Aadhar.

For Auto Recycling Systems Pvt. Ltd.
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c. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
promoter group as defined in ICDR Regulations for the last 3 years.
d. Copy of PAN Card of the entities falling in point c.

e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in
Promoter Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)
h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

,é. 6:54 PM Sent Items - Finaax Capital - Outiook
/

For your convenience and reference, we have enclosed:

* Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and
* Annexure B — Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entities, if any, falling within the
?bove categories, along with the documents listed below, or alternatively confirm that no such
information/documents will be provided, at the earliest possible convenience but not later than seven
days from the date of this email.

Further., in case any such entity is sick, defunct, or non-operational, kindly specify the same. The
above information is required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.

The .information provided for this disclosure shall be used only for the above-mentioned purposes as
required by applicable laws including but not limited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director

Mr. Ikshit Shah
Contact No: +91 9429550695

Email: info@finaaxcapital.com

Vrunda Patel
Manager

Jo Finaa)

Finaax Capital Advisors Private Limited

B - 401, The First, Behind ITC Narmada,
Near IIM, Vastrapur, Ahmedabad - 380015
Contact No: 9725224838

For Auto Recycling Systems Pvt. Ltd.

M«» .

Director Signatory
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/ Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the

Company") S

From Finaax Capital <info@finaaxcapital.com>

Date Fri 2026-03-06 19:35

To rakesh.kapur@hotmail.com <rakesh.kapur@hotmail.com>

Cc  Ikshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

ﬂ 3 attachments (699 KB)
Annexure A.pdf; Annexure B.pdf; BRLM Letter to Rakesh Kapoor.pdf;

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager tcz’ the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“Company”), a
company which proposes to issue its equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and
accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

1) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”),
the names of all the Individuals/Immediate Relativess Body Corporate including
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Promoter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith.

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting
Standard 18 and also other companies as considered material by the board of the issuer and given

in Annexure B as enclosed herewith.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents
vide letter dated October 24, 2025 in connection with the proposed Initial Public Offering (“IPO”) of

the Company to which there has been no reply from your end.

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an
independent due diligence process in accordance with the provisions of the ICDR Regulations. We
kindly request you to confirm and affirm your position, including whether you are willing to provide,
or are unable to provide, the information and documents required for determining the Promoter Group
and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

a. Copy of Income Tax return along with complete balance sheet filed by you for the last 3 years.
For Auto Recycling Systems Pvt. Ltd.

b. Copy of your PAN Card. A \(»
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Director Signatory
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C. . " .
C°Py of Income Tax return along with complete balance sheet of the entities forming part of the
Promoter group as defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.

e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling
in Promoter Group.

g Sttand)ard Certificate (Draft will be provided by the Book Running Lead Manager at a later
stage

h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

* Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and
* Annexure B - Extracts of the relevant provisions of Accounting Standard 18.

“t/)e request you to kindly reyiew the same and provide the names of entities, if any, falling within the
a fOve cgtegones, along with the documents listed below, or alternatively confirm that no such
information/documents will be provided, at the earliest possible convenience but not later than seven

days from the date of this email.

Further., in case any such entity is sick, defunct, or non-operational, kindly specify the same. The
above information is required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.

The ﬁnformation provided for this disclosure shall be used only for the above-mentioned purposes as
required by applicable laws including but not limited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director

Mr. Ikshit Shah
Contact No: +91 9429550695

Email: info@finaaxcapital.com

Vrunda Patel

Manager
J° Finaa)
For Auto Recycling Systems Pvt. Ltd.
Finaax Capital Advisors Private Limited \
B - 401, The First, Behind ITC Narmada, ovk/. )

Near 1IM, Vastrapur, Ahmedabad - 380015 Director Signatory

Contact No: 9725224838
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Proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited (“the
Company”)

From Finaax Capital <info@finaaxcapital.com>
Date Fri 2026-03-06 19:26

To  ak@panglobaltrading.com <ak@panglobaltrading.com>
Cc  Ikshit Shah <ikshit@finaaxcapital.com>; Yash Doshi <yash@finaaxcapital.com>

@ 3 attachments (714 KB)
Annexure A.pdf; Annexure B.pdf; BRLM Letter to Anil Kapoor.pdf;

Dear Sir,

We would like to inform you that we have been appointed as the Book Running Lead Manager to the
proposed Initial Public Offer (IPO) of M/s. Auto Recycling Systems Private Limited ("Company”), a
company which proposes to issue its equity shares to the public.

We in our capacity of the Book Running Lead Manager to the IPO of the Company have been given to
understand that your good self forms part of the promoter group of the promoters of the Company and
accordingly for the ascertainment of any inherent risk involved, which is important for the purpose of
investor protection:

1) It is required to disclose in terms of Regulation 2(1)(pp) of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”),
the names of all the Individuals/Immediate Relativess/ Body Corporate including
subsidiary/holding companies/entities or HUFs or firm which fall under the category of Promoter
Group (as defined under the ICDR Regulations) and given in Annexure A as enclosed herewith,

2) Further it is required to disclose such details of Group Companies, as required in ICDR
Regulations, wherein Group Companies include such companies as covered under Accounting
Standard 18 and also other companies as considered material by the board of the issuer and given
in Annexure B as enclosed herewith.

We understand that Mr. Sanjeev Malhotra, one of the Promoters of the Company, is your immediate
relative and that the Company had earlier requested you to provide certain information/ documents in
connection with the proposed Initial Public Offering (“IPO”) of the Company. In this regard, we
referred to your email dated November 11, 2025 sent in response to the Company’s communication,

wherein you stated as follows:

“Hello
I am (; foreign national and have no business concern with what you do or do not do. So, I am

neither interested in giving any of my financial details to you nor am I interested in seeking your
financial details.”

As the Book Running Lead Manager to the proposed IPO, we are required to undertake an
independent due diligence process in accordance with the provisions of the ICDR Regulations. We
kindly request you to confirm and reaffirm your position, including whether you are willing to
provide, or are unable to provide, the information and documents required for determining the
Promoter Group and Group Companies of the Company in accordance with the ICDR Regulations.

Accordingly, we request you to Kindly provide your affirmation or denial regarding the availability
and submission of the requisite information/documents, including but not limited to:

https://ouﬂookoﬂioe.oomlmaiIlsentitemsfld/AQQkAGM4szwMAItNGExMC 1jMDIhLTAWAIOWMAOAEABXUCIK%2FiLaSaophwrz981%2B?nativeVer...  1/2
For Auto Recycling Systems Pvt. Ltd.
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Director Signatory
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ance sheet filed by you for the last 3 years,

a. Copy of Income Tax return along with complete bal

b. Copy of your PAN Card and Aadhar. N .
¢. Copy of Income Tax return along with complete balance sheet of the entities forming part of the

promoter group as defined in ICDR Regulations for the last 3 years.

d. Copy of PAN Card of the entities falling in point c.
e. Copy of Income Tax return along with complete balance sheet of the entities forming part of the
group companies as defined in Accounting Standard 18 for the last 3 years.

f. Copy of PAN Card, MOA (if any), note on nature of activities carried out by the entities falling in
Promoter Group.

g. Standard Certificate (Draft will be provided by the Book Running Lead Manager at a later stage)
h. Consent Letter (Draft will be provided by the Book Running Lead Manager at a later stage)

For your convenience and reference, we have enclosed:

* Annexure A — Extracts of the relevant provisions of the ICDR Regulations; and
* Annexure B — Extracts of the relevant provisions of Accounting Standard 18.

We request you to kindly review the same and provide the names of entities, if any, falling within the
above categories, along with the documents listed below, or alternatively confirm that no such
information/documents will be provided, at the earliest possible convenience but not later than seven

days from the date of this email.

Further, in case any such entity is sick, defunct, or non-operational, kindly specify the same. The
above information is required for the purpose of making appropriate disclosures in the Draft Offer
Document/Offer Document in compliance with applicable regulatory requirements.

The information provided for this disclosure shall be used only for the above-mentioned purposes as
required by applicable laws including but not limited to the ICDR Regulations.

Further, the hard copy of the attached letter is being dispatched.

In case of any doubts or any clarification required, then kindly contact our director
Mr. Ikshit Shah
Contact No: +91 9429550695

Email: info(@finaaxcapital.com

Vrunda Patel
Manager

Finaax Capital Advisors Private Limited
B - 401, The First, Behind ITC Narmada, A ) X\A
Near IIM, Vastrapur, Ahmedabad - 380015 Tt
Contact No: 9725224838

For Auto Recycling Systems Pvt. Ltd.

Director Signatory
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21/11/2025, 12:05am

Information Consent

Yy Gmail

Information Consent

Manu Khanna <manukhanna20@gmail.com> Thu, Nov 20, 2025 at 7:19 PM

To: Sam M <sanjeevau6@gmail.com>
Hello!

We are unable to supply and give these documents.

Regards

Manu Khanna

On Behalf of Mrs Anita Khanna
Sent from my iPhone

On 17 Nov 2025, at 1:08 PM, Sam M <sanjeevaub@gmail.com> wrote:

Dear Anita Khanna (Sister-in-law),

We would like to share with you that our Company, Auto Recycling Systems Private Limited, subject
to market conditions, is proposing an Initial Public Offering (IPO) of its shares. In this regard we will
be required to undertake compliance with various regulations set out by Securities and Exchange
board of India (SEBI).

As a Promoter of Auto Recycling Systems Private Limited in terms of SEBI ICDR regulations, | am
required to disclose certain details and information of my relatives including you, my sister-in-law
(the relation has been defined regulation 2(1)pp of SEBI ICDR Regulations).

Therefore, as a Promoter and Director of the Company and on its behalf, | request you to furnish to
me the following information in relation to the proposed Issue:

1. KYC documents (including Self Certified PAN and Self Certified Aadhaar);
2.  E-ITR Forms, Computation of Income and Acknowledgement for last 3 financial years i.e.

AY2023-24;

3. Your Bank statement for last 1 year;

4. Certificates/Declarations, (as format attached).

5. Consent for inclusion of your name in the Offer Documents as Brother-in-law, (as format

attached)

Kindly do the needful and share the same by 20th November 2025. You can email me these

on sanjeevaub@gmail.com or you can arrange physical copies which | can get collected, once you
inform me.

Thank You,

Sanjeev Malhotra
For Auto Recycling Systems Pvt. Ltd.

s

Director Signatory

https;//ma||.g°°g|e.com/malllul1/7|k=aes4eag7dd&ylgW:pt&search...g-f:1849317480074321849&dsqt=1&slmpl:msg-m849317480074321849 Page 10f 1



formation Consent 12/11/2025, 3:30 pm

"™ Gmail

Information Consent

Anil Kapur <ak@panglobaltrading.com> Tue, Nov 11, 2025 at 12:39 AM
To: Sam <sanjeevaub@gmail.com>

Hello,

| am a foreign national and have no business concern with what youdo pr do not do. So, | am neither interested in
giving any of my financial details to you nor am | interested in seeking your financial details.

On Mon, 10 Nov 2025, 23:03 Sam, <sanjeevauB@gmail.com> wrote:
Dear Anil Kapoor (Brother-in-law),

We V\_lguld Ii}<e to share with you that our Company, Auto Recycling Systems Private Limited, subject to market
conditions, is pro.posing an Initial Public Offering (IPO) of its shares. In this regard we will be required to
undertake compliance with various regulations set out by Securities and Exchange board of India (SEBI).

As a Promoter of Auto Recycling Systems Private Limited in terms of SEBI ICDR regulations, | am required to

disclose certain details and information of my relatives including you, my sister (the relation has been defined
regulation 2(1)pp of SEBI ICDR Regulations).

Therefore, as a Promoter and Director of the Company and on its behalf, | request you to fumish to me the
following information in relation to the proposed Issue:

KYC documents (including Self Certified PAN and Self Certified Aadhaar);

E-ITR Forms, Computation of Income and Acknowledgement for last 3 financial years i.e. AY2023-24;
Your Bank statement for last 1 year;

Certificates/Declarations, (as format attached).
Consent for inclusion of your name in the Offer Documents as Brother-in-law, (as format attached)

aoprLN=

Kindly do the needful and share the same by 15th November 2025. You can email me these on
sanjeevau6@gmail.com or you can arrange physical copies which | can get collected, once you inform me.

Thank You,
Sanjeev Malhotra

For Auto Recycling Systems Pvt. Ltd.
Bt

Director Signatory

h"DS:/Imall.google.com/maIl/u/1/?Ik=ae54eae7dd&vlew:pt&search...o-f:1348431550200130163&dsqt=1&slmpl:mSQ-f;1345431asozoo130163 Page 10f 1
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For Auto Recycling Systems Put. Ltd.

LX)

Director Signatory
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PAN : AAUCAST27TH

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januali Road, Palwal, Haryana-121102
E-mall : arsystem.in@gmall.com, Web. : www.arslIpindia.com

Date: 24™ October, 2025

To.

Anil Kapoor

Residence: Block R- 206, 1M Floor Greater Kailash
New Delhi- 110048

Subject: Itr(.)posul In'ltinl pu'bllc offering of Auto Recycling Systems Private Limited (“Company™ and th
prop_oscd initial pupllc offering hereinafter referred to as "Proposed Issue”) and the consequent{lisclo e
requirements relating to the promoter group pursuant to the Securities and Exchange Board of Indi lsure
of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations") Ai(fssue

Dear Sir.

This is to inform you that the Company i i initi i

. ) _ mpany is proposing an initial public offering in accordance with the SEBI IC
R'_Lghul:'l)non and you by A ||1.uc of l?elng a r9|alive of the Promoter of the Company. would fall under thc mclsnl\):z
o 7( c ron'mlcr Group in l(.rm§ f" Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR chu\al'mnslf.xlrwfy
of Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations attached for your reference).

Disclosers pertaining 1o you in the capacity of the Promoter Group in the in the draft red herring prospectus and
subsequently, the red herring prospectus and the prospectus in relation to the Proposed Issue (collcclivel; the
“I'ssuc Documents™) (o filed with the SEBI, Stock exchanges and the RoC, will be limited to your name 'a.lonq
with the names of your proprietary concerns, HUFs, partnership firms, LLP, Trust and any companies in which
you own more than 20% equity capital and the company in which such company holds more than more than 20%
equity capital. In terms of SEBI ICDR Regulations, you are also required to give certain confirmations or
information, consent and disclosures in the capacity of Promoter Group (the requisite details are more particularly

disclosed in the consent and schedule of investments format attached with this letter).

Therefore, ], Sarthak Malhotra Director of the Company and on its behalf, request you to furnish to us the
following information in relation to the proposed Issue:

1. KYC documents (including Self certified PAN & Aadhar);
2. Your ITR for last 3 financial years (incl. e-ITR, COl and Acknowledgement):

3. Consent for inclusion of your name in the Offer Documents as Brother-in-law, (as format attached)

4. Schedule of Investments, (as format attached).

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carried
out in relation to the above stated facts and mentioned in the Issue Documents and shall not be furnished 1o any
third parties, excluding the Merchant Bankers and the Legal Counsel to the Proposed lssue and as may be \'cqu'\m-\\

by Stock Exchange and RoC in relation to the Proposed Issue.

Kindly do the needful and share the same by 1* November, 2025. You may email the soft copies W me at
directly to our IPO Advisor. Alternatively, if it is more convenient, you may arrange
for physical copices to be collected once we are informed and same will be collecied by our Advisor or Sent via
courier to our Advisor’ office. Please be assured that the documents will be handled with the utmost confidentialiy
and will only be shared with the relevant intermediaries involved in the PO process. We request you 10 consider
this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details of the

email and address for our Advisor:

Salljeey auh ¢ gl .coin, OF

Email IDs: ool oy fochadincare.com and shrayan‘e leclafincare com
Address of IPO Advisor: 4th Floor, Agarwal Packers and Movers LAd,
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road,

Goregoan East Mumbai-400063
For Auto Recycling Systems Pvt. Ltd.

S5,

Director Signatory



: 580
CIN : U27200DL2020PTC374942 Phone : 01275-299
PAN : AAUCAST2TH

AUTQ RECYCLING SYSTEMS PRIVATE LIMITED
o)

Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
RS E-mall : arsystem.In@gmall.com, Web. : www.arslIpindia.com
Goregoan East Mumbai-400063

For and on behalf of Auto Recycling Systems Private Limited

/X
20%
Authorized Signatory

Name: Sarthak Malhotra
Designation: Director

Encl:

Annexure I: Definition of Promoter Group

Annexure 11: Format for Consent cum Certificate for inclusion of your name in the Offer Documents as Brother-
in-law

Annexure l11: Format for Schedule of Investments

Note: . . -
1. In Annexure 3 and Annexure 4, please replace [o] with the rclcv:nnl dc'\ulls as per the VA‘ (_Qm:;\‘;n"t\':
provided alongside the respective [o], indicating the required mlm'l'nah()n. ()r\cti t.hc nccgsary ‘L A. .t
have been filled in, the YA Comments should be removed entirely from the Certificate and Investmen
Schedule and then need to be signed.
s

For your convenience, a soft copy of this drafl has also been shared with you via WhatsApp or email by
our Promoter.

For Auto Recycling Systems Pvt. Ltd.

oD

Director Signatory



CIN : U27200D1L2020PTC374042 Phone : 01275-299580

PAN : AAUCAST2TH
AUTO RECYCLING SYSTEMS PRIVATE LIMITED
RS T e e

Annexure - |

Extract of Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations

1) m accordance witl whose advice. directson, o1 mttuction  the board of darector. of
he s e - Ly e

the 1o.uer 15 accustomed to act

Provided that nott
: ¢ 1) sub-claus A Lo i
© g 1 sub-clause (u) shall applv to a person who t, acungz mezelvn

a profeltional capacity,

Provided fiuther that a funancial mstutution scheduled comme:zcial bank: [fereign
peniehie miestar other than indraduals. corperate boche: and fanuls - ffices ]’ nurual
fund vennwe capital fund. altemnative wvesiment fund Soreizn venfure cap:ial
wweston.  wsuance  company  tegistered  with the Inauance Regulators asd
Develepment Authoruy of India ¢ any other categary a- peaified b the Beasd from
tune 1o tune. shall uot be deemed to be a promoter mesely by martue o

nventy per cent or more of the equury share cap:tal of the 1nouet oo keld b axkh peren

{ the inct thar

undess cuch person satisfy othier requurements prescr:bed uader thewe rezulations
(Pp) ~promoter mmoup’ includes
1) the promoter;
11) an :nmediate relative of the promoter (1e. any spouse of that person. Or anlv paresi.
brother. sister or chuld of the person or of the spouse;: and
1) 1 case promcter & a body ceiporate.
A) a S\li:";i(‘.‘m‘,‘ or holding company of suck: body cotporate:
any body corperate 1 which the promoter kelds rventy pér cent Or wcre &

the equuty share capital: and’or any Lody corporate whuch holds rwenty per

cent or mote of the equuty share capital of the promaoter.

<
-

B)

. C 3 9‘[ a4 O']
iV} w1 case the promoter 1s an individual:
A) anv body comporate in wiuch rwenty per ceat. o1 more of the equury shase
capual 15 beld by the promoter or an munedsate 1elanve of the promdier of 2
firm or Hindu Undivided Family in which the promatér o1 any oge o1 mdre

of they relaive 252 member.
orporate which a body corporate as provided m (A) dve

B) any body ¢
quarty shase capual and

holds nventy per cent. or mo1e, of the ¢

EBI (Jecue of CApHA jod Disclosuze Fequzements) (Fowrl Anwenduezt Tequandns 1
iy subsputon. ! read as “foreiza ponfolid wmvestdr orker thaa Cawgery 10 fezaze

s

V2 FarRe T
wef 2309 I0IC
porifolic inveltol ‘ . o s
; ¢, and Evchaiage Board of India (Trsue of Capual and Duclesule Requuamamy Thcd
021 Prorio 13 onussion itread acunder -
watan

Ozurted by t3e Secwil nge 5
A weef 13082 .
20t Atz Y

by oo A
ony V.
hiza A group of

5r more of tbe équl
pereof 150 20lds Twenty per

ipdinnduals or compames ot comMITANOUL
v sbare capital 1o hat Dodv comporatd 3d e
ceat orwore of the EqaUTY sDATR ez of

Amesndment Peguld
-C) any body corperate 1= » _:
ahick bold twenry per Cec! ;
spdividuals o comipazies o7 souibipanops f

the 15 suer AaS are alie acasziz concer. azd

For Auto Recycling Systems Pvt, Ltd.

At

Director Signatory



CIN : U27200D1L2020PTC374942 . 01275-299580
PAN : AAUCAST27H Phone :

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.in@gmail.com, Web. : www.arsllpindia.com

o)
RS

() anv Hindu Undivided Fanulv o1 fizn 1 swiuch the az2ezate shase of the
Pronmioter and theu selanves 14 equal 1o o1 mote than twentw per cent of the
total capatal

V1Al perons whose harehiolding 1 ngevegated under the headnng haeholdmz of the
promaoter group”
Pretvided that a futancial wstitunon. <cheduied bay:  [forerrn portfolis ntesror
other than mdividuals. corperate baodier and fanul- SHicen ]t mnnhal fnd vennugs
capital fund. alternauve wvestment fund foreszin vennue copital wvestos
mance company registered wath the Inauace Regularory and Development
Authenity of Iudia or any other category a, wpecified b the Board fom tune o
tune. chall not be deened to be promotes Zoup mezely by vutue of the act hat
nventy per cent o1 more of the equury <hare capital of the promcter . beld b
Ak pernen 01 entty
Provided fiuther that suck financial meititition ckeduled Bass: (forman portdzlic

aszd famuly oZicel] . nmtal

wvestor other thar mdoaduals corporate bog
fund Lennue capatal fmd altematve wtestment Sad and foreigs Lennue capial
LIvestor uuzance company registered wih the Liwance Pezulatorr and
Developmeat Auvthonty of India or any other catzgory a; wpec:fed by the Boasd
fom tune to rme shall be treated ar promicre:r moup for the wubadiaer ot
compaues promoted by them o for the munial fund spensored b them

(o public financ:al wrnniuon’ means a public financal msttuiion at defined under the

Compaues Act. 2013
(13, public :oue’ means ananinal public offer or a firther public offe:

(5% Cgqualified wsututional buyer means:
a mmrual Aud vennue capital fund altemative wvesmnent

(1}
venrure capital muestor rezistered with the Boaud

(u) [fote:gn pontfolio wmvestor other than individualy. coipoiate todies and fanmle
oiced]

(1;  a public financial mstinston,

i) a <cheduled comnrercial bank:

viue of Capiul and Diicloswe Pequuenienty)

T,
s subsnfumosn if read ay foraiga portfolio

nasted by rhe YEBI (Is e of Capital asd Disclosuse Fegureent) Fo
o Fmor to ity subsnhrucon 3t read a3y foreipn ponfolio iaveitd:

regyi.tesed with the Boazd

9

Al tioning here by the link for the whole ICDR Regulation: htipe: w1 sebieon inddegalregitaton, -
Lo : . ki |

o ?? men i g”.d e chanee-bo nd-()l'-indi‘d-i_\:»uc-(;I;gzglLu\Lﬁujlul-gin\,;l‘n_'-.n_[\;-rcqun'c\'ncm\-\\\EL\RSX\_\\\\\.,__—\E\\\-

2604 securilics-dnd=c i g C-DOUTUTOIT RGeS

V- 17-2024- £0421.htm]

Lst-amenided-on- et

For Auto Recycling Systeras Pvt. Ltd.

| L)

Director Signatory



. y27200DL.2020PTC374942 Phone : 01275-299580

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
€-mall : arsystam.in@gmail.com, Web. : www.arslIpindia.com

Annexure -
(‘ERT.IFIC/\TE FROM INDIVIDUAL FORMING PART OF THE PROMOTER GROUP
|ON THE LETTERHEAD OF THE INDIVIDUAL FORMING PART OF THE PROMOTER GROLP|
Date: |o]. 2025
To

Auto Recycling Systems Private Limited
1’4 /A33 1lird Floor Channa Market Wea,
Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Re: Propo: init: 5 . .
Autl:) ‘S:e‘:;:;::;l g;lsl:hc ol‘ll;ermg of equity shares of face value of Z 10 each (the “Equity Shares™) of
ems Private Limited « " .. , )
Shares by the Company (the “lssue")| e {6 “Companj®) compriniag 5 freah faame. a0 (SEUSY

I c infe i i

misolggmgl?zl;:; :2:;’2‘;:3::?; \3?&1‘ ;Lﬁnﬁnpatzlons l§¢.:l out in this certificate arc true, correct. complete and nor

vestnis il ke a. Well infommed'a omission of any matter that is likely to mls\c:«ld. and adequate o cn;}h\c

Com ] = forme ecision. I 'consent to be named as a member of the promoter group of the
pany and to the inclusion of the information contained in this certificate (in part or full) in the Draft Red

Hcrrfng Prospectus (the “DRHP”) intended to be filed by the Company with the Stock Exchange and the Red

Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus™), which the Company intends to file with

the Registrar of Companies, Delhi and thereafter file with the SEBI an
Issue-related documents.

d the Stock Exchanges and in any other

| form part of the “promoter group™ of the Company as defined under regulation 2(1)(pp) of the Securities and
Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR
Regulations”) by virtue of Sanjeev Malhotra being a promoter of the Company.

| confirm the details of my PAN and address, as set out below.

(i) PAN: [e]
(i)  Address: [o]

Interest of the Member of the Promoter Group
1 do not hold any equity shares, warrants/convertible securities or stock options in the Company and/or its
subsidiaries;

(i)
the Equity Shares held or owned (beneficially or otherwisc) by me are pledged or otherwise
Juding subject to any non-disposal undertaking, with any bank or {inancial instiwtion ot

(ii) nonec of
ral security for loans granted by such banks, financial instituiions or with any other

encumbered, inc
other creditor as collate
credidor;

arrangements whereby 1 have, directly or indirecily, purchased of sold ot finanes Q
on, other than in the normal course of the business of the financing entiy, ot

(iii)  there are no financing
during the six immediately preceding months; and

the purchase by any other pers
any securities of the Company
aid or given by the Company and/or its subsidiaries within the two

iv) there is no amount Of benefit p y the (
™ ;mmediately preceding years of intended to be paid or given 10 me.
Other Confirmations

For Auto Recycling Systems Put. Ltd.

Lot

Director Signatory



ooouo?OPT0374942 Phone : 01275-299580

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

’AN'Z Mu
(o) Khasra No. 57, Kill
RS .57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
€-mall : arsystam.In@gmail.com, Web. : www.arslIpindia.com

I am not prohibited or debarred i
eharred from accessi .
sccurities under any urduum:l' from uccessing the capital markets or debarred from buying. sclling or dealing in
’ ; { 1 or direction passed hy the SI i b -
. PR , 88 he SEBLL or any other see “ m
authority. court or tribunal inside and outside Infliu any r seeuritics market regulator or any other

lurther, | l“\\'c not b i i

. CC“ > " H HIY |

(.(\Il\p‘.lllll"." Act. 2013, a lf‘::'\‘}:"ltd )‘lh wilful defaulter by any hank or financial institution (as defined under the
Y ,l - Jedd ¢ (l(‘(‘ or C()I‘I.S‘()l'l' sreof in ace ‘ ¢ i Z i i i :

ISHUC h) th‘ Rl'.\'l‘l'\:(‘ n'dl\l ()‘. ln i“ um lhuu)l n d(.u)l'ddn(.(. Wllh th gUldC’lﬂCS on Wl”U' dL"d’ U“Ur”

1 have not been found k h b uritic
A und to hC non-co i wi i [q r S laws/m Vi cC
. . m|t||unl v : seeurities I ¢ i iti
market violations h)f me. ith upplltﬂbl(. seeurities laws/market. [ here have been no secuntics

1 am in compliance wi s Drovisi .
Companies ("sign?;ic‘;l“llhl;ljh ;F_l ovisions of the Companies Act, 2013 in relation to the bencficial ownership. and
eneficial Ownership) Rules. 2018 and any notifications and circulars related thereto.

1 confirm that I am not d

eclared as *Fre , e , ,
terms of RBBI master dircctionbd ;lsd j raudulent Borrower’ by the banks or financial institution or consortium. in
and select FI's”. ated July 1, 2016 on “Frauds — Classification and Reporting by commercial banks
1 have not been declared a fugitive cc i t
2018 en declared a fugitive cconomic offender under Scetion 12 of the Fugitive ficonomic O)ffenders Act
I‘ con '.lmT that 1 am not an ()I'liccl'-jn-charge or a director, promoter, or promoter group of a compulsorily delisted
company under Chuplcf V read with regulation 34(1) of the Securitics and Exchange Board of india (Delisting of
1:quity Shares) Regulations, 2021.
| am not a person appearing in the list of directors of struck-off companics by the registrar of companies or the
Ministry of Corporate Affairs.
No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall be
provided by me Lo any person for making an application for Equity Shares in the Issue, except for fees or
commission for services rendered in relation to the Issue.
There has been no material rcgulatory or disciplinary action taken against us by any stock exchange or regulatory
authority in the immediately preceding year.
f the Company by me during the period between the date of filing
¢ will be promptly reported to the Company so as to enable the

| undertake that transactions in the securities 0
k Exchanges within 24 hours of such transactions.

the DRHP and the date of closure of the Issu
Company Lo report such transactions to the Stoc
n the Issue and will not make any application for Equity Shares in the lssue. No person
hor Investor portion of the Issue, if any.

{ will not participate i
ly under the Anc

related to me shall app
ciated and have not been associated with the securities
lated business in any manncr, and neither | nor any company Or entity with which | am
proprictor of trustee are registered, or required 1o be regysered with
, in any capacity, except as mentioned below.

J confirm that excepl 43 disclosed below, 1 am not asso
market or any securities re
associated as a promoter, director, partner,
the SEBI, or an {inancial regulatory or statutory bod
Name of the individual
SEBI/ [e]] Registration Num

' \
Date of expiry of rcgislration \
easons for non-renewal \
‘ 1

Il registration has clapsed, T

ducted by SEBI
Penalty imposed by [SEBI/ [e]] (Penalty includes deﬁgiencylw:arf\'mg \
letter, adjudication proceedings suspension/cancellauon/proh\bnory \
orders) .
OQutstanding fee

ber of the entity

s payable 10 [SEBI/[O]]b the entity

For Auto Recycling Systems Put. Ltd.

P

Director Signatory
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/ g"’v; AAUCAST2TH Phone : 01275.29953¢

AUT
> A NO RECYCLING SYSTEMS PRIVATE LIMIT ED
ARS asra No. 57, Killa No. 5/2/1,6/2, 15/2/1/a, Baghola Janya)j Road,

E-mall ; arsystem.in@gmail,com . Palwal, Haryana- 12110,
I am not registered v , Web, : Www.arslIpindia.com

ith any regulatory bod ; ;
India. nere . ¥ body (other than SEB]) i
ndia, Insurance chulalory and Dcvclopmenl Authority etc, if)l o

|E.\:ccpl as stated bclow,] I have n
registrars, bankerg lo th

: ding.'bul not limited to, the Reserve Bank of
any Capacity. (VA4 Noge: Modify if required]

0 interest in the appointment of any

) Book Running [ ¢, i
. . ; . Lead v : Tite
€ Issue or any o(her intermediary or seryice g Manager. underwriters,

rovider to the Issue.

T:his certificate s for informatjon an

C d for inclusion (in part or full)
filed in rens 1 part or full) in the [DRHP, the RHP and the Prospectus
ation to the Issye (collectively, the “Issue Documents”) or any other Issue-related material, anpdamaj-l

be relied : )

Company mr:hlzthhckComp? nY, the Book Running Lead Manager and the Legal Counsel appointed by the

certificate ny o) b00 Running Lead Manager in relation to the Issue. [ hereby consent 1o the submission of this
ay be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory

authorit NSEA . .
applicab);ealzldv/v(,)r for the records to be maintained by the Book Running Lead Manager and in accordance with

I con_ﬁrm that we wijl| immedialely communicate any changes in writing in the above information to the Book

Running Lead Manager untij the date when the Equity Shares are listed and commence trading on the Stock

Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring
Prospectus.

Yours faithfully,

|insert name of the Promoter Group member]
Place: |o]

Encl.: As above

For Auto Recycling Systems Pvt. Ltd.

Lo,

Director Signatory



20000 20201 1C374042

o U UCABT2TH Phone - 01275-299580

AUTO RECYCLING SYSTEMS PRIVATE LIMITED
T o i temrionsat

Annevure I
Date |o]

lo

Board of Directors

Auto Reexeling Syatems Private §imited

LAV oo Channa Marhet W ey

Karol Bagh New Delbe Cental Dele Delli 110005 145

Subject: Schedule of investments

Dean S,

I.|®] s/o |e]. res y . AN
" Ii | l|| |. estding at | e, llu\'unp PAN no. [&] member of Promoter € up ! Aute Reeveling \chrm

vivate Limited. do hereby certity that as on the date of filing of Drant Red Hersing Prospe
g Pronpectin

idirecthy interested in the beloaw mentioned Companics entitics tirm i firect)s or
Companies:
i\h::‘mc Blee = Adilieas PAN No  Directorship/ Total No. of Amount of % of
] KMP Shares held Investment holding
Company Position (in Rs.)
held in the
company
Public Listed Companies
[e] [e] [e] [e] fol .
Public Unlisted Companics
(o] (o] (o] (o] |o} (o]
Private Companies
le] [e] (o] (o] Lol (o
Foreign Companies
(o] [e] [e] le] le] to]
Hindu Undivided Family in which | am Karta/ Member / Coparcener
(o]
. J
Proprietary concern in which I :m the owner
o]
/
Partnership Firms / LLPs in w hich I am a Partner
. ’ \
Name of the Partnership Firms | Profit Sharing of the firm \ Address ' BAN No
el \e| \e|

le]
I further certify that. except as state below, there has been no disassociation from any fiem - Partnenship
firm/LLP/Companies since [ @] till date of certiticate.

|

For Auto Recycling Systems Put. Ltd.

Bor

Director Signatory

[o]]
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

(®) s Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januali Road, Paiwal, Haryana-121102
R E-mall : arsystem.In@gmail.com, Web. : www.arsllpindia.com

Ihe above details are true to the best of my knowledge.

linsert name of the P

romoter Group member|
Place: [o]

For Auto Recycling Systems Pvt. Ltd.

AL

Director Signatory
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> 3UTORECYCLING $YSTEMS PRIVATE LIMITED

RS nte. s kno.syyy 6/2,15/2/1/2, Baghola Januall Road, Paiwal, Haryana-121102
Emall *arsystem.in@gmail.com, Web. : www.arslipindia.com
Date: 24" October, 2025

lo.
Anita Khanna
Residence: Block R- 20 i
: = 206, 1" Floor Greater Kailas}
New Delhi-1 10048, -

Subject: Proposed initial public offering of Auto Recycling Systems Private Limited (“Company”™ and the
Proposed initial public offering hereinafter referred to as "Proposed Issue'') and the consequent disclosure
requirements relating to the promoter group pursuant to the Securities and ixchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations")

Dear Sir.

This is to inform you that the Company is proposing an initial public offering in accordance with the SEBI ICDR
R?gulation and you by virtue of being a relative of the Promoter of the Company, would fall under the meaning
of the Promoter Group in terms of Regulation 2( 1)(pp) of the SEBI ICDR Regulations ICDR Regulations (Extract
of Regulation 2(1 )(pp) of the SEBI ICDR Regulations ICDR Regulations attached for your reference).

Disclosers pertaining to you in the capacity of the Promoter Group in the in the draft red herring prospectus and
subsequently, the red herring prospectus and the prospectus in relation to the Proposed Issue (collectively, the
“Issue Documents™) to filed with the SEBI, Stock exchanges and the RoC, will be limited to your name along
with the names of your proprietary concerns, HUFs, partnership firms, LLP, Trust and any companies in which
you own more than 20% equity capital and the company in which such company holds more than more than 20%
equity capital. In terms of SEBI ICDR Regulations, you are also required to give certain confirmations or
information, consent and disclosures in the capacity of Promoter Group (the requisite details are more particularly
disclosed in the consent and schedule of investments format attached with this letter).

Therefore, 1, Sarthak Malhotra Director of the Company and on its behalf, request you to furnish to us the
following information in relation to the proposed Issue:

1. KYC documents (including Self certified PAN & Aadhar);
2. Your ITR for last 3 financial years (incl. e-ITR, COI and Acknowledgement);

3. Consent for inclusion of your name in the Offer Documents as sister-in-law, (as format attached)

4, Schedulc of Investments, (as format attached).

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carried
out in relation to the above stated facts and mentioned in the Issue Documents and shall not be furnished to any

third parties, excluding the Merchant Bankers and the Legal Counsel 1o the Proposed Issuc and as may be required
by Stock Exchange and RoC in relation to the Proposed Issue.

Kindly do the needful and share the same by 1* November, 2025. You may email the sofl copies to me at
sanjeet auty e gmail.con, or directly to our IPO Adyisor. Alternauvcly,' if it is more convenient, you may arrange
For.physical copies to be collected once we are informed and same \.VI“ be collccte&_] by our Advisor or sent via
courier to our Advisor® office. Please be assured that the d'ocumcnt:f will be handled with the utmost conlndcnua.lu‘\
and will only be shared with the relevant intermediaries involved in the IPO process. We request you to consider

this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details of the

cmail and address for our Advisor:

Email IDs: pankaj'« Ivclafincare.com and shrayvan'e leclilincarc.com

i d Movers Ltd,
Address of PO Advisor: 4th Floor, Agarwal Packers an .
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road, For Auto Recycling Systems Put. Ltd.
Goregoan East Mumbai-400063 , £ ﬂ

Director Signatory



TR o h i

/ eﬂo\ AUTO RECYCLING SYSTEMS PRIVATE LIMITED
RS

Khasr No. $, il No. /21, 6/2, 15/2/1/2, aghola anuall Rosd, Paval, Haryana-L21102
E-mall : arsystem.In@gmall.com, Web. : www.arslipindia.com

For and on b
cl )
half of Auto Recycling Systems Private Limited

W
cgf“:/ :

Authorized Signatory
Name: Sarthak Malhotra
Designation: Dircctor

Encl:

Annexure I: Definition of Promoter Group . ) )
Annexure I: Format for Consent cum Certificate for inclusion of your name in the Offer Documents as sister-

in-law
Annexure 11: Format for Schedule of Investments

Note:

1. In Annexure 3 and Annexure 4, please replace [#] with the relevant details as per the VA Comments
provided alongside the respective [], indicating the required information. Once the necessary details
have been filled in, the ¥4 Comments should be removed entirely from the Certificate and Investment
Schedule and then need to be signed.

2. For your convenience, a soft copy of this drafl has also been shared with you via WhatsApp or email by

our Promoter.

For Auto Recycling Systems Put, Ltd.

LD

Director Signatory
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% %YCLING SYSTEMS PRIVATE LIMITED L

-121102
S Khasry No. 57, Killa No. 5 /211, 6/2, 15/2/1/2, Baghola Januall Road, Pa:’w:l. H:‘mm
E-mall: arsystem.In@gmall.com, Web. : www.arslpindia.co

. Annexure | §
|

Extr,
et of R(‘uulullun 2(1)(pp) of the SEBLTCDR Regulations 1C DR Regulations

§ ot dagectoy

0w MO Wil who e advice duachan or o tuchen the b
the A acaustomed 1o act
P:otilea that nathung in sub-clanve (o) shall apply (0 apea  1owho 0 Aotz el o
APIOTE Lional capaciny
Prouaded Suther that a fmancal metmtion ccheduled commercial bank  (forerzn
Patolieo muvetor other than mndividuals, corperate boacdie annd fanuls :.‘f):e;}" RN
fad tennue capital fund. altemative wvetment fusd {otesgn entuse capital
WVeLer wswance  conpany  registered  wath the Inrance Penulaters and
Development Awthionty of India ot any other categesv a. pecified b the Board from
tane 1o tme. shall oot be deemed to be a promoter merels by virtue of the fact that
[venty per cent o mere of the equuty share capatal of the 1ouer o held by sk peren
uiess suck persen satsfy other requuements prescrbed tander theve rezulaticn,
PP} “promoter mroup” mncluder: )
1) the promoter:
1) an unmediate relative of the promoter (1.e. any spowse of that persen. or anv pasent.
brother. sister or cluld of the person or of the spouse): acd
)1 case promoter 1 a body corporate:

A) a subsichary or bolding conpany of suck body corperate;

B) any body corporate 1a which the prometer Lolds rventy per cent or miore of
the equuty share capital: and'or any bedy corporate winch bolds rventy pet
cent. or more of the equary share capital of the promoter.

C 3{ » & t]

) 1 case the promoter 15 an mdividual:
any body corporate in which nventy per cent. o1 more of the equury share

A)
capital 15 held by the promater or an immedzate relauve of the promioter ot a
firm or Hindu Undivided Family in which the promoter &1 any one ot mare
of their relative 15 a member:
' B any body corporate in which a boady caiporate as pravided w (A) above
4 & -
Lolds rwenry per cent. or more. of the equity shate capatal: and
H Discl teats)  Fourth Amendwment) Regulanoas 201°
. . 3E Tssue of Capital azd Discloswse Requrenteats) \f ourth Ameadment) Reg -
‘ '-,umnmted_léil -n‘;;::Bfﬂ' i3 suds .n:gon it read 3s “forerga portfdlic wmvester omer than Caregory IO forerzs
wef il 2 ,~. mor o it LU0
pertfonc iz eriel ccwizes and Exchange Board of India (Tisue of Capital and Duscloswre Requuzements) (Thuxd
* Oputed by the Se -3021,9'-&-{)3.03-2021vp £ 1o the onussion, it read “‘md.‘:_ '
Amendmens) Reg . a2 group of individuals or companies oF combinarioas mmfuuuucoum.‘
in that body corporate aad such group of

body corposate in whxb
“C) aay co the equiry sbare capital
Eiate o b per ceat or more of the equiry share capital of

3 o)d rweory per cenl oOr 3PS
“::fd:.m of companies oF combinanons thereof also holds rwenty
D

nd"
RIS coug 1n coacernt asl
the el a32 e aledacnuy

ems Pvi. Ltd.

=

For Auto Recycling Syst
&M[

| 4
Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Khasra
Rs No. 57, Killa No. 5/2/1,6/2, 15/2/1/2, Baghola Januall Road, Patwal, Haryana-121102
E-mall ; arsystem.in@gmail.com, Web. : www.arslipindia.com

) N -
Ay Hundu Undivided Fanuly o1 funs shie b the vemezate hage of the

Promater and they relatives v equal 16 o5 inge than teents e cent of e
total camtal

vvoall per s whao e Mareholding 1+ aggregated under the heading  hareholding of the

promater mroup”

s
Provded iy a financal metimtion cheduled bagd (faeirn p=etfolis i e g

otlier than widivadualy ¢ orparate bodies and faguly 1o~ ] neihal Hul Centuye

capital find  altetnatte mvestment fund  foreign o ennie il et

mourance company tegistered wath the s vrance Pegular oo wnd Do el prer.

Auntharty of India or anv othier categer. a. pecitied by the Bowd f1om tune
tune chall not be deemed t¢ be promoter group merels by - irue f the fact e
Prenty per cent o1 more of the equty shae cap:ital of the promoter 5. held b
Al perion 01 entaty
Provaded fnther that such financial wstitstion. clieduled bans [foreim portfolio
wvestor other than wdividuals, corporate bodie, and fanuly office.] nmnn
fiuad. vennue capital fimd. altemanve wvestment md and fores on venfure capefal
wmiertor mnkance company registesed wul: the Inswwance Peguiatiy and
Development Authonty of Iudia o1 any other catezors an spec:iied by the Boasd
fom tuue 0 tune shall be ueated aw promoter moup oz the subudiane: ot
companes promoted by them or for the munial fund “porsored by them

fqq) public Znanc:al wsnuruuon” means a public Snancial anmnon ac dedned under che

Compame: Act. 2015
(n) “public 1oue’ meant an awmnal public offer or a fiuther publhc offe:
(29)  qualified msthitutional buyer” means:
1) a munal fund, venture capital fund. altermanve wivesmnent Rmd and ftreign

vennue capital mvestor registered wath the Board
() [fose:gn portfolio wnvestor other than wnd:ividuals. corperate bodie: azd fapulv
oicer] .
(u1;  apublic financal mstifution,
av) a scheduled coaunercial bandk:

(Fourtk Am
2t eitor olae

© Subsnruted tn the 3ERBI Titue of Capital and Divcloswe Fequuiemest
Wefl3002010 Pror to its subiutugen it read as “foreiza portfoie

Fporifolio 1nveitor

wotbe SEEL
Frior ot
reg.tered with the Boazd ’

9

salrezulations ma

Also mentioning here by the link for the whole ICDR Regulation: hiips:"waw s schi.cos avley
2024 seeur i(im-;:ml-u\L;)[;‘xgj;.,'g-_ln_n_;u?dg)l_‘-gﬁiu-i.\suyjl!},t_:szi(jtlfu_u\l;dixl« sure=tequirenents-regulkations-2018-

last-amended-on-mas - 1 7-2024- 80421 hunl

For Auto Recycling Systems Pvt, Ltd.

Lt

Director Signatory
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a& AUTO RECYCLING SYSTEMS PRIVATE LIMITED
RS

Khasra No. 57, Kilia No. $/2/1, 6/2, 18/2/1/2, Baghola Ianuall Road, Pawsl, Haryane-121102
E-mall : arsystem.In@gmail.com, Wab. : www.arslipindia.com

Annesure |l

CERTIFICATE FROM INDIVIDUAL FORMING PART OF THE PROMOTER GROUP
IONTHE LEVIERIEAD OF 110E INDIVIDUAL FORMING PART OF 1111 PROMOTER GROY P

Daic: (o), 2024

lo

Auto Reeycling Systems Private Limited
14 /A 323 1Ird Floor Channa Market }ch. ' )
Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Proposed initial public offering of equity shares of face value of ¥
“Company”) comprising a fres

10 each (the “Equity Shares™) of
h issue of the Equity

Re: *
Auto Recycling Systems Private Limited (the
Shares by the Company (the “Issuc™)
mations set out in this certificate are true. correct, complete and not
1ssion of any malter that is likely to mislead. and adequate to enabic

- I consent to be named as a member of the promoter group of the
(in part or full) in the Draft Red

I confirm that the information and conlirr
misleading in any respect and without om
investors to make a well informed decision
Company and to the inclusion of the information contained in this certificate
Herr.ing Prospectus (the “DRHP”) intended 10 be filed by the Company with the Stock Exchange and the Red
Herring Prospectus (the “RHP™) and the Prospectus (the “Prospectus™), which the Company intends o file with
the Registrar of Companies, Delhi and thereafier file with the SEBI and the Stock Exchanges and in any other
Issue-related documents,

I form part of the “promoter group” of the Company as defined under regulation 2(1)(pp) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018 (the “SEBI ICDR

Regulations™) by virtue of Sanjeev Malhotra being a promoter of the Company.

I confirm the details of my PAN and address, as set out below.

(i)  PAN:[e]
(ii)  Address: [o]

Interest of the Member of the Promoter Group
(i) 1donot hold any equity shares, warrants/convertible securities or stock options in the Company and/or its

subsidiaries;
me are pledged or otherwise

(i) none of the Equity Shares held or owned (beneficially or 'othem:isc) by T ed
encumbered, including subject to any non-disposal undertaking, with any bank or financial institution or
other creditor as collateral security for loans granted by such banks, financial institutions or with any other

creditor;
(iii)  there are no financing arrangements whereby I have, directly or indirectly, purchased or sold o financed
the purchase by any other person, other than in the normal course of the business of the financing entity, of
any securities of the Company during the six immediately preceding months; and

there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two

iv) / .
( immediately preceding years or intended to be paid or given to me.

Other Confirmations

For Auto Recycling Systems Pvt. Ltd.

Loty
Director Signatory
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AUT
> = O RECYCLING SYSTEMS PRIVATE LIMITED
RS "¥rNo. 575, Killa No. 5/2/1, 6/, 15/2/1/2, Baghola Januali mm
mall: ansystem.In@gmail.com, web, wewarslpindia.com 02

Iam noy prohibj
rohibited or
. or dl‘hlll‘l‘t‘] P
d from accece : ]
1y order or dil'(.:l'i" accessing the capital markers, or debarred fram buying. el
Y ClON Pirsee e ) = Loselling or (g
tribunal e ' Passed by the SEBL or any ofher seeurities marke voor dealing i
mside and ousige India. ket regalator orany orher

authority, court o

Furthe
Cr 1 have :
. not been jdengif i
X nt \ . N o
.(“ml‘llmcs ACt, 2013 . ”L;Ld us willul defaulter by any bank or financial institution (a5 defined
ISSuCd by the Resern, o amended) or consortium thercof in aecordance with the guideli jed under the
) eserve Bank of India, ' T e Ruidelines on willul detanier,

lh'l\" o % H H Qe CLIFT e arke ”..’,
¢ not bLLn 'Ollnd [} C NON-c( b
! I
no ympliant with applic lll)l( sceurities |ﬂ\VS/nl.ll cL. were hav b ( nt
o b on li Pr € heen no secy 1he

market violations by me.

rovisions of’ « (" ‘ n 5 i
provisions ol the Companics AcL 2013 in relation to the benefieiyl ownershi d
crship. an

Lam in compliance with the
CoOmpanies (Qioms i, g .
panies (Significant Bencficial Ownership) Rules, 2018 and any notifications and circul |
S 4 “Ulars related thereto,

I confirm that I am noet declared as Iy
" f [ s *Iraudulent Borrower® by * banks i ;
terms of RBI mapn o, de¢ " o Y the banks or financial incfing; . L
g s ster divection dated July 1, 2016 on Frauds ~ Classification and R(.‘pm:‘muzllg‘m i3,
. Cporting by commercial banks

I confirm that I am not an officer.i ]
company under Chapter V(:fe‘tz:ze\:/ i‘&'i:a;%:lpr a3(i|rcct9r, promoter, or promoter group of a compulsorily delisted
Equity Shares) Regulations, 202 gulation 34(1) of the Securitics and Exchange Board of India (Delisting of

I am not a pelSOII appcal ing in the llst Qf I Ors 0 = p T Ol companies o
g
dl ectors fstruck 0“ companies by “lc leglsud Fa

There has been no material regulatory or disciplinary action taken against us by any stock exchange or regulatory

authority in the immediately preceding year.
I undertake that transactions in the securities of the Company by me during the period between the date of filing
promptly reported to the Company so as to enable the

the DRHP and the date of closure of the Issue will be
Company to report such transactions to the Stock Exchanges within 24 hours of such transactions.

I will not participate in the Issue and will not make any application for Equity Shares in the Issue. No person
related to me shall apply under the Anchor Investor portion of the Issue, if any.

I confirm that except as disclosed below, I am not associated and have not been associated with the securities
market or any securitics related business in any manner, and neither I nor any company or entity with which | am
associated as a promoter, director, partner, proprietor or trustec are registered, or required to be registered with

the SEBI, or any financial regulatory or statutory body, in any capacity, except as mentioned below.

[ Name of the individual

| [SEBI/ [e]] Registration Number of the entity

| Category of registration

| Date of expiry of registration
| If registration has elapsed, reasons for non-renewal

T — > SEBI

Any enquiry / investigation being conducte(_i by ' -

LPe;yaJtyqim;iosed by [SEBI/ [e]] (Penalty includes deﬁi:lency/w?rplng
letter, adjudication proceedings, suspension/cancellation/prohibitory

-

orders) _ '
@utstanding fees payable to [SEBL/ [e]] by the entity
For Auto Recycling Systems Pyt. Ltd.

gpqw .

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

ORS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.In@gmail.com, Web. : www.arsllpindia.com

I am not registered with any regulatory body (other than SEBT including. but not limited to, the Reserye Bank ol
Indiug Insurance Regulutory and Development Authority cte. in any capacity. [ VA Note: Modify if required)

[Exeeptas stated below. ] 1 have no interest in the appointment of any Book Running Lead Manager. underwriter,,
registrars, bankers 1o the issuc or any other intermediary o service provider 1o the Issue.

1 confirm that the information and confirmations sct out in this certificate are true. correct. complete and noy
misleading in any respect and do not omit to state @ material fact necessary in order to make the statements herein
in the light of the circumstances under which they were made. not mislcading.

This certificate is for information and for inclusion (in part or full) in the [DRIIP, the RHP and lhc. Prospectus)
filed in relation to the Issue (collectively, the “Issue Documents™) or any other Issuc-fclulcd mzucrful. and ma,
be relied upon by the Company. the Book Running Lead Manager and the Legal Counscl appointed by the
Company and the Book Running Lead Manager in relation to the Issue. | hereby consent Lo the submission of this
certificate as may be neeessary to the SEBI, the RoC, the relevant stock exchanges and any other regulators
authority and/or for the records to be maintained by the Book Running I.ead Manager and in accordance with
applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running l.cad
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Drafi Red Herring
Prospectus.

Yours faithfully,

|insert name of the Promoter Group member]
Place: |o]

EnclL: As above

For Auto Recycling Systems Pvt. Ltd.

' }(y\t&/-.

Directer Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Paiwal, Haryana-121102
E-mall : arsystem.in@gmall.com, Web. : www.arslipindia.com

Annexure 11

Date: [o]

Jo,

Board of Dircctors

Auto Reeygling Systems Private Limited

14/A33 1rd Floor Channa Market Wea,

Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Sublect; Schedule of Investments

Dear Sir.

1. [8] s/o [e]. residing at [ o], having PAN no. [] member of Promoter Group of Aute Recycling Systems
Private Limited. do hereby certify that as on the date of filing of Draft Red Herring Prospectus., | am directly or
indircctly interested in the below mentioned companies / entities / firms:

Companics:
Name of Address PANNo  Dircctorship/ Total No. of Amount of % of
e L KMpP - Shares held Investment holding
Company . Position (in Rs.)
held in the
company
Public Listed Companies
[o] |o] |e] jof [e] jo]
Public Unlisted Companies
I |o] le) (o] [o] (o]
Private Companies
[e] [o] o] fol [o] o]
Foreign Companies
[o] [e] o] (o] o] [o]
Hindu Undivided Family in which I am Karta / Member / Coparcencr
(o[
]
Proprietary concern in which I am the owner
[e]]
Partnership Firms / LLPs in which I am a Partner
Name of th'e Partnership Firms 1| Profit Sharing of the firm Address PAN No
[e] lo] {o]

[ ]
' ’ \
at, excepl as state helow, there has been no disassociation from any firm / Partnership

I further certify th
urther certl’y { certificale.

firm/LLP/Companics sincc [® | till date o

[o]]

For Auto Recycling Systerns Pvt. Ltd.
ovw/“ :

Director Signatory
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2, Baghola Januali Roag Paj
3 . » Falwal, 4 -
mall ; arsymm.lnmmall.com, Web. : Ww-ln"plndh.col;mm e

.',u‘ “ch: 24t
Rakes) Kapoor

Rc\‘idcnuc Block
S ‘Block R. 2006, 143 Sreater Kl
New Delhic| 10048 oor Greatey Kailash

October, 2025

Subject: Proposed initial public offerin
Proposed initia)

Dear Sir,

This is to inform you lha! the Company is Proposing an initia| public offering in accordance with the SEg; ICDR
Virtue of bein

R?gulalion and you b)’_ 8 arelalive of the Promoter of the Company, woulg fall under the meaning
of the Promoter Group in terms of Regulation

' 2(1)(pp) of the SEB ICDR Regulations ICDR Regulations (Extracy
of Regulation 2(/ )(PP) of the SEB) ICDR Regulations ICDR Regulations attached for yoyr reference),

Disclosers pertaining 1o you in the capacily of the Promoter Group in the in the draft red herring prospectus ang
subsequently, the red herring Prospectus and the prospectus in relation to the Proposed Issue (collectively, the

“l‘ssue Documents") to filed with the SEBI, Stock exchanges and the Ro(. will be limited 1o your name along
with the names of your

pacity of Promoter Groy P (the requisite details are more particularly
simenls format attached With this letter),

Therefore, I, Sarthak Malhotra Director of the Company and on its behalf, request You to fumish 1o s the
following informatjon in relation to the proposed Issue:

1. KYC documents (including Self certified PAN & Aadhar);
2. Your ITR for last 3 financia years (incl. e-ITR, COI and Acknmvlcdgemem):
3. Consent for inclusion of Your name in the Offer Documents as Brolher-in-lu\\;. (as format autached)

4. Schedule of Investments, (as format attached),

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carrieg
out in refation to the above stated facts and mentioned in the Issue Documents ang shall not be turnished 10 any
third parties, excluding the Merchant Bankers ang the Legal Counsel to the Proposed Issue and as may be required
by Stock Exchange and RoC in relation to the Proposed Issue.

Kindly do the needful and share the same by 1* November, 2925. \"x‘)_u may email lhc. sofl copies to me y
SUNJECN Ul ¢ guit.com, or directly to our IPO /}dyisor. Altematwcly.‘ IL1LEs more convenient, You may 'txrmng_c
for physical copies 10 be collected once we are informed and same \.\’l“ be collccth by our Advisor or sentvi
courier to our Advisor’ office. Please be assured thqt ll‘\c qocumcms: will be handied with Vlhc utmost conhdarnl@n\_x
and will only be shared with the relevant intermediaries m\plvcd in the IPO procuss. We request .\‘ou‘t?)'r»n}ndlu‘
this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details o the

email and address for our Advisor:

i ankajie leclafincare.com d shivana leclline e con
Email IDs: punkaj leclalineare.com an o
Address of IPO Advisor: 4th Floor, Agarwal Packers and Movers | 14,
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road,

Goregoan East Mumbai-400063

For Auto Recycling Systems Put. Ltd,

A

Director Signatory
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PAN : AAUCAS727H

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

o) Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
RS E-mall : arsystem.In@gmall.com, Web. : www.arslipindia.com

For and on behalf of Auto Recycling Systems Private Limited

T

Authorized Signatory
Name: Sarthak Malhotra
Designation: Director

Encl:

Annexure I: Definition of Promoter Group

Annexure 11: Format for Consent cum Certificate for inclusion of your name in the Offer Documents as Brother-
in-law

Annexure I11: Format for Schedule of Investments

Note: . o
1. In Annexure 3 and Annexure 4, please replace [e] with the relevant de:lalls as per the VA ‘Commu?tb
provided alongside the respective [®], indicating the required information. Oncc. _the nccessar_?‘dcm):ls

have been filled in, the ¥4 Comments should be removed entirely from the Certificate and Investment

Schedule and then need to be signed. ) o -
2. For your convenience, a soft copy of this draft has also been shared with you via WhatsApp or email by

our Promoter.

Ltd

L.

Director Signatory

For Auto R
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Annewure |
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For Auto Recycling Systems Put. Ltd.

b,

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS Khasra No, 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall: arsystem.in@gmall.com, Web. : www.arslIpindia.com

My Hundu Undivided Fanuly o1 fum i whizh the 137500400 bare ~f the

Premotes and they telatives 14 equal to oy moge than tw et P21 cent of the
total caputal
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promoter group”
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For Auto Pecycling Systems py

Director Sig natory
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Annexure 1]

IONT
HE LETTERHEAD OF THE INDIVIDUAL FOR

MING PART OF -
Date: (o). 2025 ' OF THE PROVOTER CROURY

lo

.}\rto\ B‘elcl\lc:'!l?% Systems Private Limited
A33 1llrd Floor Chanpa Market W
\ : an ca,
.l\aro] Bagh New Delh; Central Delhj Delhi 110005 India

RC: ' loposed in“ial p '( ll"e f ( 0 h h E:(Iu ty Shﬂl es II’
ubl Ii]] 0 i \Y% eac (4
I g Cqully Shares Of face alue Of ] (t * i “)

Auto Recycling Sy .
Ystems Private Limi “
Shares by the Company (the “lssuel’l‘])“ed (the “Company») comprising a fresh issue of the Equity

. ¢ consent 10 be named as a member of th j
h n of th . X . 5 mber of the promoter group of th
Herring Prospectus (the “DRHP™) isx;n?manon contained in this certificate (in part or full) in the Dr;;ﬁ Reg
Herring Prospectus (the “RHP") and thn Ped to be filed tf}’ the Company with the Stock Exchange and the Reg
the Registrar of Companies, Delh; © Trospectus (the “Prospectus™), which the Company intends to file with
A 1'and thereafter file with the SEBI and the Stock Exchanges and in any other

I form part of the ”

Exch Z Boardeofpl:modl?aoz‘[:gsi 02[; C(;g.l:j C(ng?n)l' as defined under regulation 2(1)(pp) of the Securities and
Sttt Issue Ital and Disclosure Requirements) Regulations. 2 -

Regulations ) by virtue of Sanjeev Malhotra being a promotee:] of the Con)1pz:r:1a\'l:| wions. 2018 (e “SEBI 1COR

I confirm the details of my PAN and address, as set out below.

(i) PAN:[e]
(i) Address: [e]

Interest of the Member of the Promoter Group

(i) Ido nothold any equity shares, warrants/convertible securities or stock options in the Company and/or its
subsidiaries;
none of the Equity Shares held or owned (beneficially or otherwise) by me are pledged or otherwise

encumbered, including subject to any non-disposal undertaking, with any bank or financial institution or
other creditor as collateral security for loans granted by such banks, financial institutions or with any other

(ii)

creditor;

there are no financing arrangements whereby [ have, directly or indirectly, purchased or sold or financed
the purchase by any other person, other than in the normal course of the business of the financing entity, of
any securities of the Company during the six immediately preceding months; and

(iii)

there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two

(iv)
immediately preceding years or intended to be paid or given to me.

Other Confirmations i e
go\'\&\/. .

iatory



Phone : 01275-29954
CIN : U27200DL2020PTC374942

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-12110;
RS €-mall : arsystam.In@gmall.com, Wab. : www.arslIpindia.com

Lam not prohibited or debarred from accessing the capital markets or debarred llrnm buying, -'clllng or dealing jy,
seeurities under any order or direction passed by the SEBIL or any other sccuritics market regulator or any other

authority, court or tribunal inside and outside India.

al institution (as defined under the

Further. 1 have not been identified as wilful defaulter by any bank or financi _
guidclines on wilful defaylier.

Companics Act. 2013, as amended) or consortium thereol in accordance with the
issued by the Reserve Bank of India.

1 have not been found (o be non-compliant with applicable sccuritics laws/market. There have been no SCCuritics

market violations by me.

Lam in compliance with the provisions of the Companies Act, 2013 in relation to the heneficial ownership, and
Companices (Signiticant Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto,

I confirm that I am not declared as ‘Fraudulent Borrower' by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial banks

and sclect FI's™.

I have not been declared a fugitive economic offender under Section 12 of the F ugitive Economic Offenders Act.
2018.

I confirm that I am not an officer-in-charge or a director, promoter, or promoter group of a compulsorily delisted
company under Chapter V read with regulation 34(1) of the Securities and Exchange Board of India (Delisting of

Equity Shgres) Regulations, 2021,

I 'am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the

Ministry of Corporate A ffairs.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise. shall be
provided by me to any person for making an application for Equity Shares in the Issue, except for fees or
commission for services rendered in relation to the Issue.

There has been no material regulatory or disciplinary action taken against us by any stock exchange or regulator,
authority in the immediately preceding year.

I undertake that transactions in the securities of the Company by me during the period between the date of filing
the DRHP and the date of closure of the Issue will be promptly reported to l‘he Company 50 as to enable the
Company to report such transactions to the Stock Exchanges within 24 hours of such transactions.

I will not participate in the Issue and will not make any application for Equity Shares in the Issue. No person
related to me shall apply under the Anchor Investor portion of the Issue, it any.

I confirm that except as disclosed below, I am not associated and have not been associated with the securities
market or amy securities related business in any manner, and neither I nor any company or entity with which | am
associated as a promoter, director, partner, proprietor or trustee are registered, or required to be registered with
the SEBI, or any financial regulatory or statutory body, in any capacity, except as mentioned below,

[ Name of the individual
| [SEBI/ []) Registration Number of the entity |
| Category of registration
| Date of expiry of registration -
| If registration has clapsed, reasons for non-renewal |
[ Any enquiry / investigation being conducted by SEBI -

Penalty imposed by [SEBI/ [e]] (Penalty includes del'lcicncy/w.ur.mng

letter, adjudication proceedings, suspension/cancellation/prohibitory

orders) .
Outstanding fees payable to [SEBI/ [e]] by the entity
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‘ ‘-A”;; AAUCAS727H
AUTO RECYCLING SYSTEMS PRIVATE LIMITED

P
ORS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.In@gmall.com, Web. : www.arsllpindia.com

L am not registered with any regulatory body (other than SEBI) including. but not limited to. the Reserve Bank of
India. Insurance Regulatory and Development Authority cte. in any capacity. [VA Note: Modify if required|

|Except as stated below.] 1 have no interest in the appointment of any Book Running I.cad Manager. underwriters
registrars, bankers (o the issue or any other intermediary or service provider to the Issuc.

1 confirm that the information and confirmations sct out in this certificate are true, correcl. complete and not
misleading in any respect and do not omit to state a material fact neeessary in order to make the statements hercin.
in the light of the circumstances under which they were made. not misleading.

This certificate is for information and for inclusion (in part or full) in the [DRHP. the RHP and the Prospectus|
filed in relation to the Issue (collectively. the “Issue Documents™) or any other Issue-related material. and may
be relied upon by the Company. the Book Running Lead Manager and the Legal Counsel appointed by the
Company and the Book Running Lead Manager in relation to the Issue. I hereby consent to the submission of this
certificate as may be necessary to the SEBI, the RoC, the relevant stock cxchanges and any other regulatory
authority and/or for the records to be maintained by the Book Running Lcad Manager and in accordance with
applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant 10 the Issue. In the absence of any such communication from me, the Book Running Lcad
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring

Prospectus.

Yours faithfully,

A

|insert name of the Promoler Group member]

Place: [®]

g
RN

—

5

NIRRT I B

Encl.: As above

e kAR TEA T

do¥h,

Director Signatory
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Annexure 11

Date: [®]

To.

Board of Dircctors

Auto Recycling Systems Private Limited

14 /A33 llird Floor Channa Market Wea,

Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Subject: Schedule of investments

Dear Sir.

I, |#] s/o.|®]. residing at [ ®]. having PAN no. [#] member of Promoter Group of Auto Recycling Systems
Private Limited, do hereby certify thal as on the date of filing of Draft Red Herring Prospectus, | am directly or
indirectly intercsted in the below mentioned companies / entities / firms:

Companies:
Name of Address PAN No Directorship/ Total No. of Amount of % of
the . KMP Shares held Investment holding
Company * . Position (inRs.)

.- held in the

~. company
Public Listed Companies
[e] (o] (o] (o] (o] (o]
Public Unlisted Companies
[*] (o] [e] (o] [o] (o]
Private Companies
[o] [o] [o] [] (o] (o]
Foreign Companies
o] (o]  [o) [o] (o] [o]

Hindu Undivided Family in which | am Karta / Member / Coparcener

Proprietary concern in which I am the owner

o[ \
v

Partnership Firms / LLPs in which [ am a Partner

Namie of the Partnership Firms ‘ 13 ’i';: »;j,l-l?lzqﬁt Sharing 6!' the firm . | Address “PAN No
| o] [o] o] el
k I further cemfy that, except as state below, there has been no dlsassocnauon from any tirm / Partnership

' firm/LLP/Companies since [#] till date of certificate.

talf Rl
For Auto Recycling Sys

LodL,

Director Signatory



CIN + U27200DL2020PTC 74042
PAN : AAUCAST2TH Phone ; (1275209586

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Baghola Januall hoad, Pabwadl, Hargana-121102
Waeb. : www.arslipindia.com

Khasra No. 57, Killa No. 8/2/1, 6/2,15/2/1/2,
€-mall : arsystem.in@gmail.com,

RS

I'he above details are true o the best of my knowledye.

\insert name of the Promoter Group member)

Place: |®]

PP P RS FRRIL S 0 YT

o0 Recycling Systems put. Ltd.

Lot~

for Aut
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS XhasraNo. 57, Killa No. $/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.in@gmall.com, Web. : www.arsllpindia.com

Date: 24™ October, 2025

To,

;\nil Kapoor

Residence: Block R- 20 : ¢

} " = 200, 1M F) sreater Kailg

New Delhi- 110043 Bk

Subject: p ini : .

|"'0|j)osed i:\(i)(lzoi\c" ;,':-m' pu‘hllc offering of Auto Recycling Systems Private Limited (“Company” and the

rtquircmcn“: Ipl: ic offering hereinafter referred to as "Proposed Issuc") and the consequent disclosure

of Capital ";d :)“ 'l"g to the promoter group pursuant to the Securities and Exchange Board of India (Issue
isclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations")

Dear Sir.,

This is to info al the ;

Regulation an:iwi Z‘)Sl;vth:’::(ht C(fm[{ilﬂ)’ IS proposing an initial public ofTering in accordance with the SEBI ICDHR

of the Promoger .(imu A i .Uc of l")cmg a rt;lalwc of the ltromou:r of the Company. would fall under the meaning

of Regulation 2] P crms ol Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations ( Extruct
(1)(pp) of the SEBI ICDR Regulations ICDR Regulations attached for your reference).

3:&!2?’?’:{{‘)‘«%??% l: you in the capacity of the Promoter Group in the in the draft red herring prospectus and
“Issue Doc;"-nems:) ( crrrlmdg p‘.rospccufs_and the prospectus in relation to the Proposed Issue (collectively. the
with the names of & o file 'mlh the SEBI, Stock cxchangcsiand the RoC, will be limited to your name along
You own more th Y;(l;‘; Prop_rlclary.conccrns, HUFs, par?ncrsh_lp firms, LLP, Trust and any companies in which
thuin‘ canital 1 :n[ o equity capital and the company in which such company holds more than more than 20%
inforr'nali(?n c;)nv fm:{ ;'f SEBI IC'DR chu]?uons, you are also required to give certain confirmations or
Bt sent and disclosures in thg capacity of Promoter Group (the requisite details are more particularly
osed in the consent and schedule of investments format attached with this letter).

T .
r};leref‘orc,' 1, Sarthak Malhotra Director of the Company and on its behalf, request you to furnish to us the
ollowing information in relation to the proposed Issue:

1. l.(YC documents (including Self certified PAN & Aadhar);

2. Your ITR for last 3 financial years (incl. e-ITR, COI and Acknowledgement):

3. Consent for inclusion of your name in the Offer Documents as Brother-in-law, (as format attached)
4. Schedule of Investments, (as forma attached),

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carried

out in relation 1o the above stated facts and mentioned in the Issue Documents and shall not be furnished to any

third parties, excluding the Merchant Bankers and the Legal Counsel to the Proposed Issue and as may be reauired
by Stock xchange and RoC in relation to the Proposed Issue. ’ e

Kindly do the needful and share the same by 1* November, 2025. You may email the soft COpies b me at

santicevauta gmait com, or directly to our IPO Advisor. Alternatively, if it is more convenient, you may arranee
for physical copics to be collected once we are informed and same will be collecied by our Advisor or sent via
courier to our Advisor’ office. Please be assured that the documents will be handled with the utmost confidentialin
and will only be sharcd with the relevant intermediaries involved in the IPO process. We request you 1o consider
this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details of the

email and address for our Advisor:

Email IDs: ;0] ap o focutincare.com and shravane leclufincare.com
Address of IPO Advisor: 4th Floor, Agarwal Packers and Movers Ltd.
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road,
Goregoan East Mumbai-400063

For Auto Recycling Systers Pvt. Ltd.

At

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED
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RS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Paiwal, Haryana-121102
E-mall : arsystem.in@gmall.com, Web. : www.arslipindia.com

Goregoan Last Mumbai-400063

For and on behalf of Auto Recycling Systems Private Limited

Lot
Authorized Signatory
Name: Sarthak Malhotra
Designation: Director

Encl:

Annéxure I: Delinition of Promoter Group
Annexure 1I: Format for Consent cum Certif; or i
: < ertif clusi ame i T
e 1cate for inclusion of your name in the Offer Documents as Brother-

Annexure I11: Format for Schedule of Investments

Note:

1. In Annexure 3 and Annexure d, please replace

’ ! [®] with the relevant details as per the VA Comments
,[1"'0\:!(;(:&{ J:E]ngldt. l:c respective [e], indicating the required information. Once the necessary details

ave been filled in, the VA Comments should be removed entirely from the Certificate and Investment
Schedule and then need (o be signed.

9

For your convenience, a soft copy of this drafl has also been shared with you via WhatsApp or cmail by
our Promoter. :

For Auto Recycling Systems Pvt. Ltd.

Jord

Director Signatory
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Annexure - |

Extract of Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations

-

the board of durector, o

ve,

W) m acco W
accordance with whose advice. directions o1 untuction

the 12uet 14 accustomed to act
Provaded that nethung an sub-clause (us) shall applv 1o a perton who b acung etel u
aprofe.sional capacity: |

Provided fiuther that a financial msntution. scheduled comuescial bank: [foresgn
Peniohio mivestor other than mdisaduals. corporate bode: and fanul offices )" ortual
fued  venture capital fund. alternative wvestment fund forergr venhue capstal
westor. swance  compasy  tegistered with  the Lvanance Rezulatory and
Development Authortty of India o any other categary as specified b the Boazd froms
Tune 10 tune. shall not be deemed to be a promoter mesely by warmue of the fact that
Twenry per cent o more of the equity share cap:tal of the siouer i Leld by kb prries
wiless cuch person satisfiy othier requurements p:.eacnbed under these rezulanons.

(pp) ~promoter gronp’ wcludes:
‘1) the promoter:
1) an mmmediate relative of the promoter (Le. any spouse of that person. oF any parear.
Lrother. sister or chuld of the person or of the spouse): and
1) w1 case promoter s a body carponate

AJ a subsidiary or holding conmpany of such bogdy corporate:

B) any bedy corporate 1 wiich the promoter helds raenty pér cent. or e of
the ecuuty share capital: and'or any body corporate which holds twenty per
cent. or more of the equty share capital of the promoter.

S

iv} in case the promoter is an individual:
any body corporate in wiuch twenty per cen:. o1 more Of the equury share

A)
capital 15 held by the promoter or an immediate 1elanve of the promoier or a
firm or Hindu Undivided Family in which the p:omater & any cie oz mane
of their relative 15 a member:
B) any body corporate in which a body corporate as providad m (A) dvave
‘ holds rwenty per cent. or mo1e, of the equity shase capual: and
cup:amred by e 3EBI (Tiue of Capnal azd Disclosure Requiemtesn) (Fourt: Ameadment) Teswlanons MY
f 2300 2019 Pner to Mt cubsnmon 1t vead as “foreiza porfolio tuvestdr other than Catezery IO foraize

4 Excasnge Board of India (Tssue of Capital and Duglosure Requuemesni) (Thid
wee-£13 082021 Priorte the omussion ttzead as wnder -

which a group of indiiduals or conrpames o1 cambizinon: B

o7 more of the equiry sbare capial 1n Bt body <o

canons thereof also Dolds TwenTy et Cedt &1 e

Opurted by 2@
ecdnien? Feguls

Anlesdnt T

a
&

whick bold twenry per cent

pdividuals or comipazies o2 sombll ;
nzn cocer, and

o2 .

the 15 suer ans are alie aca

For Auto Recycling Systems Put. Ltd,

LA

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS "rNo.57, kila no. 5721, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.in@gmail.com, Web. : www.arsllpindia.com

(! N . i
) anv Hindu Undivided Famulv or firm 1 which the agzrepate chase of the
Promoter and theu relatives 15 equal 0 or mote than tuents per cent of the

. tetal capatal. ’

A Sy, W
all per.ons whose shareholding 1, agevegated under the headuig vhareholding of 1he

Promotey gjoup"
Pictided that 3 fusancial wonmtion wcheduled bay.  [foreien postfolio e ror
other than widividuals corporate bodser and fanulv cMicrl] nwnwm! fnd ennus
capital fund, alternative investment fund foreszi vennue capital wvestor
miwance company registered with the Luourance Regularory and Development
Authority of Luda or any other category a; specified by the Board from tune 1o
tume. shall not be deemed to be promofer gxoup mezely by tutie of the Iacr ar
Dventy per cent or more of the equury <bkare cap:tal of the prometsr 1. held bes

such peroon o3 cuy

Provided fiuther that such fisaceial montuson scheduled bami:. {forerzn portfolic

nivestes other o iadividuals corporate bodie, and famule Ticen] s nmuranl

fend ventue capatal fuad, altemanve investment fud and foreign Lenifae capital

WVEIIOr iurance company zegastered with  the Ilswance P

Sed by the Boaxd

mularos and

Development Auvthonity of India or any other category as wpec
fom te to tune shall be treated a- promcter @xoup o1 the ~ubisdianes o
companes promoted by them or for the munial fund sporsored b them
(g public fnanc:al wnuninon” means a public financial sstnuton ac dedned under the
Comparyes Act. 2013,
(r1)  publc isiue’ means an witial public offer or a firther pubhc offer
(5% Taqualifed wsututional buyer” means:

(1} a mutual fund. vennue capital fund altermative novectment fmd and forezn
vennre capital wvestor rezistesed with the Board.

(L) forergn portfolio wmvestor other than nditiduals. corperate bodies and fanmlv
offices] .

[§139 a public fanancial mstinton,

(1) a «cheduled commercial bank:

rured Uy tbe SEBI Tuuve of Capiul and Dicloswe Requurementy) (Fowl Amendinvnt Regubinogs 2019
03 «;zc} Prior fo ity subsnmmon tf read av forarga portfolio uveiie: other gz Caropary O fotergs

2 Amen

Y Regulationy. D
209 2019 Fmor to i subdntucon 3t read as forelFd POOlo laveito:r otaer than Category T1 foreies
lio 1ntestor repistered with the Board '

9

Also mentioning here by the link for the whole [CDR Regulation: itz v v v sebipon in‘lepaliieentations vy -
W ecurities-and-eychange-bou d-of-india-issue-of -capital-und-disc losure-requiretnents- egultions-20 1 R

80421himl

[ “.9())
[t imendd=-on- s - 7-2(124-

stems Put. Ltd.

cling SY

For Auto R

sy

Director Signatory
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Annexure - [l
CERTIFICATE FROM INDIVIDUAL FORMING PART OF THE PROMOTER GROUP

[ON THE LETTERHEAD OF THE INDIVIDUAL FORMING PART OF THE PROMOTER ¢;
Date: | 0]. 2025

ROUP)

To

Auto Recycling Systems Private Limited
14 /A33 1irdt Floor Channa Matket Wea,
Karol Bagh New Delhi Central Delhi Delhi | 10005 India.

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of

Auto Recycling Systems Private Limi isi
mited (the “Company” S i ]
Shares by the Company (the “Issue™) Ay comprisng a fresh ssue o the o

:n fﬁggg:’: U"ilall?t l‘l:tformaiuon and conﬁnpa%ions sel out in this ccl.'liﬁ'calc are true. correct. complete and not

I g Yy respect and without omission of any matter that is likely to mislead. and adequate to enable
nvestors (o make a well informed decision. | consent to be named as a member of the promoter group of the
Com_pany and to the inclusion of the information contained in this centificate (in part or full) in the Draft Red
Herrfng Prospectus (the “DRHP™) intended to be filed by the Company with the Stock Exchange and the Red
Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus™), which the Company intends to file with
the Registrar of Companies, Delhi and thereafter file with the SEBI and the Stock Exchanges and in any other
Issue-related documents.

I form part of the “promoter group™ of the Company as defined under regulation 2(1)(pp) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR
Regulations™) by virtue of Sanjeev Malhotra being a promoter of the Company.

I confirm the details of my PAN and address, as set out below.

(i) PAN.: [e]
(ii)) .Address: [e]

Interest of the Member of the Promoter Group

(i) 1do not hold any equity shares, warrants/convertible securities or stock options in the Company and/or its
subsidiaries;

(i) none of the Equity Shares held or owned (beneficially or otherwise) by me are Pledggd or c?lhe_n\isc
encumbered, including subject to any non-disposal undertaking, with any bank or financial instition or
other creditor as collateral security for loans granted by such banks, financial institutions or with any other
creditor;

- i - i ¢ indirectly, purchased or sold ot financed
. nancing arrangements whereby | have, directly ov ind ) s x : .
eina g : on, other than in the normal course of the business of the financing entity, of
during the six immediately preceding months; and

(iii) ~ there ar
the purchase by any other pers
any securities of the Company

o amount or benefit paid or given by the Company and/or its subsidiaries within the two

(iv), there 8 D ed to be paid or given to me.

immediately preceding years or intend

Other Confirmations

For Auto Recycling Systems Put. Ltd.

i

Dire ignatory
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X AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Khasra No. 57, ,
RS E-Kmrl t.lo. 5/21, 6/ 2,15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
mall: arsystam.In@gmail.com, Web. : www.arslipindia.com
1 am not prohibited or debarred from accessing the capital markets or deh
securities under any order or dircetion passed by the SEBI, or any other
authority. court or tribunal inside and outside India,

arred from buying, sclling or dealing i
seeuritics market regulator or any other

Further, 1 have not been identified
Companies Act. 2013, as amended)
issued by the Reserve Bank of India

a8 'W'“UI df:luultcr by any bank or financial institution (as defined under the
oreonsortium thereof'in accordance with the guidelines on wilful defaulter.

I have not been found Lo be non-compliant wi ’ iti

ith applicable securitics laws/ms ’ ave b i
. . . h . (Cl. e v A 2 d
market violations by me. skt Threhaveben i
1 am in compliance with the provisions of the Com

L L anies Act, 2013 in relati » benelicia rohip. ¢
Companies (Significant Beneficial Ownership) Rul P 2013 in relation to the bencficial ownership, and

¢s. 2018 and any notifications and circulars related thereto,

I confirm that I am not declared as *['r:

terms of RBI master direction dated Ju
and select FI's",

iumllulcnl Borrower’ by the banks or financial institution or consortium. in
¥ 1.2016 on ‘Frauds ~ Classification and Reporting by commercial banks

i (l;;l;c not been declared a fugitive economic offender under Scction 12 of the Fugitive Fconomic Offenders Act.
I confirm that Fam not an officer-in-charge or a dircctor, promoter, or promoter group of a compulsorily delisted
company under Chapter V read with regulation 34(1) of the Securitics and FExchange Board of India (Delisting of
l:quity Shares) Regulations, 2021.

| am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate Affairs.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise. shall be
provided by me to any person for making an application for Equity Shares in the Issue, except for fees or
commission for services rendered in relation to the Issue.

There has been no material regulatory or disciplinary action taken against us by any stock exchange or regulatory
authority in the immediately preceding year.

I undertake that tr'ansactions in the securities of the Company by me during the period between the date of filing
the DRHP and the date of closure of the Issue will be promptly reported to the Company so as to enable the
Company to report such transactions to the Stock Exchanges within 24 hours of such transactions.

I will not participate in the Issue and will not make any application for Equity Shares in the Issue. No person
related to me shall apply under the Anchor Investor portion of the Issue, if any.

1 confirm that except as discloscd below, 1 am not associated and have not been associated with the securities

market or any sccuritics related business in any manner, and neither | nor any company or eatity with which | am
associated as a promoter, dircctor, partner, propriclor or trustee are registered, or reguired 10 be registered with
the SEBI, or any financial regulatory or statutory body, in any capacily, except as mentioned below.

[ Name of the individual

| [SEBI/ [e]] Registration Number of the entity

| Category of registration

Date of expiry of registration

B S

Ut'rcgislrulion has clapsed, reasons for non-renewal

| Any enquiry / investigation being conducted by SEBI |

Penalty imposed by [SEBI/[e]] (Penalty includes deficiency/warning
letter, adjudication proceedings, suspension/cancellation/prohibitory

orders) '
Outstanding fees payable to [SEBI/ [e]] by the entity |

For Auto Recycling Systems Pvt. Ltd.

S

Director Sig

ry
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g. but not limited to. the Reserve Bank of

| am not rcgjslcrcd with any regulatory body (other than SEBI) includin
Note: Modify if required|

india. Insurance Regulatory and Development Authority etc. in any capacity. [VA
[Exceptas stated below, ] 1 have no interest in the appointment of any Book Running Lcad Manager. underwriters,
registrars, bankers to the issuc or any other intermediary or service provider to the Issuc.

| conﬁrm ll_ml the information and confirmations set out in this certificate are true, correct. complete and not
nuslcac!mg in any r.cspccl and do not omit to statc a material fact necessary in order to make the statements herein.
in the light of the circumstances under which they were made, not mislcading.

This i:crtiﬁcz.ne is for information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus|
filed in relation to the Issue (collectively, the “Issue Documents™) or any other Issue-related material, and may
be relied upon by the Comp@y, the Book Running Lead Manager and the Legal Counsel appoinL;-d by the
Con)pany and the Book Running Lead Manager in relation to the Issue. I hereby consent to the submission of this
ccruﬁgalc as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory
authority and/or for the records to be maintained by the Book Running Lead Manager and in accordance with

applicablc law.

I conf'lrm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Man;gcr can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on

the Stock Exchanges pursuant to the Issue.
All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring

Prospectus.

Yours faithfully,

|insert name of the Promoter Group member|

Place: [o] For Auto Recycling Systems pyt. Ltd.

gww\ -

Encl.: As above Director Signatory
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AUTO RECYCLING Sy<T
: JLLING SYSTEMS /
RS Khasra No. 87, Kiil, No.S/2/1, /2, ls/)/i;,: : MSPRI\q‘\TELlM!TED

t : Baghola Janual
mall: arsystem.in@gmail.co uall Road, Pahwal, Haryane- 121102

m, Web. | www arslipindla com

Phone : 01275-299580

Annesure |1
Date |o)

Lo,
Board of Divectors
1\.:“‘{ :l‘e:-l,\lclhm Systems Privage Limited
N u.lph“yl\:.\l:uj") f”h.nnnu Market Wey,
ctheCentral Delhi Delbi 110005 India

Dear Nir,

L |®]| v/o |e] i

. Lresiding at o] havi AN

Private Limited dnﬁlprh\ : hd\.mg PAN no. [e] member of Promoter Group of Aute Reeyeling Sy stems

mdirecth il\l('l‘«-\; ~ - Lu—h"\ that as on the date of filing of Draft Red Herning Provpectys | oo diecetls or
. cdanthe below mentioned compames - entities firme

Companics:

J
’}:"“f of Address PANNo Directorship/ Total No. of Amount of %  of
e KMP  Shares held Investment holding
Company Position (in Rs.)
held in the
company
Public Listed Companies
] o] [o] o] [of jo}
Public Unlisted Companics
le] [e] [e] [o] {e] (o]
Private Companies
le] [e] [e] (o] (o] (ol
Foreign Companics
[e] [e] [e] [e] lo} tel
Hindu Undivided Family in which | am Karta / Member / Coparcener
(o]

J

Proprietary concern in which [ am the owner

[e]]
/
I"amwrship Firms / LLPs in which 1 am a Partner
' i Dontece L BAN N
Name of the Partnership Firms l Profit Sharing of the firm | Address | BAN No
] \e\ \e\

o]

[ further certify that, except as stal below. there has been no disassociation from any firm - Parmership

firm/LLP/Companics since [®] till date of certificate.

[o]]

For Auto Recycling Systers Pt. Ltd.

AN

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED
O

B Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1
E-mail : arsystem.In@gmall

/2, Baghola Januall Road, Palwal, Haryana-121102
.com, Web. : www.arsllpindia.com

The above details are true to the best of my knowledge.

|
linsert name of the Promoter Group member|
Place: |o]

F AU Recyc i 5y ns PVL. LLd.
uto _.‘j,lll g.wj)t\_. 1
O

L

Director Signatory
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PAN : AAUCAS727H

AUTO RECYCLING SYSTEMS PRIVATE LIMITED

d, Palwal, Haryana-121102
lipindia.com

ORS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Roa
E-mall : arsystem.In@gmail.com, Web. : wWWW.ars
Date: 24" October, 2025

1o,

Anita Khanna
Residence: Bloek R- 206, 1M Floor Greater Kailash
New Delhi- 110048,

Subject: Proposed initial public offering of Auto Recycling Systems Private Limited (“Company” and the
proposed initial public offering hereinafter referred to as "Proposed lssuc")‘nnd the consequent disclosure
requirements relating to the promoter group pursuant to the Securities and laxclmnge Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations")

Dear Sir.

I'his is to inform you that the Company is proposing an initial public offering in accordance with the SEBI ICDR
Regulation and you by virtue of being a relative of the Promoter of the Company. would fall under the meaning
of the Promoter Group in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations (Extract
of Regulation 2( D(pp) of the SEBI ICDR Regulations ICDR Regulations attached for your reference).

Disclosers pertaining to you in the capacity of the Promoter Group in the in the draft red herring prospectus and
subsequently, the red herring prospectus and the prospectus in relation to the Proposed Issue (collectively. the
“Issue Documents™) to filed with the SEBI, Stock exchanges and the RoC, will be limited to your name along
with the names of your proprietary concerns, HUFs, partnership firms, LLP, Trust and any companies in which
you own more than 20% equity capital and the company in which such company holds more than more than 20%
equity capital. In terms of SEBI ICDR Regulations. you are also required to give certain confirmations or
information, consent and disclosures in the capacity of Promoter Group (the requisite details are more particularly
disclosed in the consent and schedule of investments format attached with this letter).

Therefdte, 1, Sarthak Malhotra Director of the Company and on its behalf, request you to furnish to us the
following information in relation to the proposed Issue:

1. KYC documents (including Self certified PAN & Aadhar);
2. Your ITR for last 3 financial years (incl. e-ITR, COI and Acknowledgement);

3. Consent for inclusion of your name in the Offer Documents as sister-in-law, (as format attached)

4. Schedule of Investments, (as format attached).

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carried
out in relation to the above stated facts and mentioned in the Issue Documents and shall not be furnished to any
third parties, excluding the Merchant Bankers and the Legal Counsel to the Proposed Issue and as may be required
by Stock Exchange and RoC in relation to the Proposed Issue.

Kindly do the needful and share the same by 1% November, 2025. You may email the sofl copics to me at

e auna email oo, or directly to our IPO Advisor. Alternatively, iff it is more convenient, you may arrange
for physical copies to be collected once we are informed and same will be collected by our Advisor or sent via
courier to our Advisor’ office. Please be assured that the documents will be handled with the utmost contidentiality
and will only be shared with the relevant intermediaries involved in the [PO process. We request you to consider
this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details of the
cmail and address for our Advisor:

Email IDs: punhaj o boclulincare.com and shravane leclalineare conm For Auto Recycling Systems Pvt. Ltd.
Address of IPO Advisor: 4th Floor, Agarwal Packers and Movers Lid, " iy
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road, go) / i

Goregoan East Mumbai-400063 Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

ORS Khasra No. 52, Killa No. $/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palvlnl. Haryana-121102
E-mall : arsystem.in@gmail.com, Web. : www.arsllpindia.com

For and on behalf of Auto Recycling Systems Private Limited

0
21%\/

Authorized Signatory
Name: Sarthak Malhotra
Designation: Director

Encl:

Annexure I: Definition of Promoter Group . o i
Annexure 11: Format for Consent cum Certificate for inclusion of your name
in-law

Annexure 11: Format for Schedule of Investments

in the Offer Documents as sister-

Note:

L. In Annexure 3 and Annexure 4, please replace [o] with the relevant details as per the VA Comments
provided alongside the respective [e], indicating the required information. Once the necessary details
have been filled in, the ¥4 Comments should be removed entirely from the Certificate and Investment
Schedule and then need to be signed.

2. For your convenience, a soft copy of this drafi has also been shared with you via WhatsApp or email by
" our Promoter.

For Auto Recycling Systers Pvt. Ltd.

JoRb
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For Auto Recycling Systems Put. Ltd.

Ly,

Director Signatory
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

Annewure 11
CERTIN .
FICATE FROM INDIVIDUAL FORMING PART OF THE PROMOTER GROUP

ION THE Ly .
LE) TERHEAD OF THE INDIVIDUAL FORMING PART OF THE PROMOTER (,ROI P|

Date: (o], 2025

lo

Auto Recycling Systems Private Limited
14 /A 33 Hird Floor Channa Market Wea.
Karol Bagh New Delhi Central Delhi Delhi 110005 India.
Proposcd initial public offering of equity shares of face value of ¥ |0
) each (the “Equity Shares”
L by es Jﬂf

Re:
Auto Recycling Systems Private Limited (the "(.‘()mpﬂ Y”) compris
3, < n ) |)iingarehi 0 i
d Sing resh issue of the Equity

Shares by the Company (the “Issue™)

I contirm that the information and confirmations set out in thi i
misleading in any o p o in this certificate are true. correct, complete .
investors lgo :1.::3: :Cf\ritﬁl'::f “lg](;u‘l,-o mission of any matter that is likely to mislead. and adcqugllct‘u;: Z:Ur;;c
Company and to the inclusio,:m? A ccision. I'conscnl to be named as a member of the promoter group of the
Higifing Prospestis (ihe "DRH;” e information contained in this certificate (in part or full) in the Draft Red
Herring Prossectus (the “RHP™, ) ;nt;:nded to be filed by the Company with the Stock Exchange and the Red
the Regjstrar of C ; an the Prospectus (the “Prospectus™), which the Company intends to file with
ompanies, Delhi and thereafter file with the SEBI and the Stock Exchanges and in any other

Issue-related documents.

:3 fzgnpanBof tge “prorpoler groug” of _thc Company as defined under regulation 2(1)(pp) of the Securities and
p ge Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018 (the "SEBI ICDR

Regulations™) by virtue of Sanjeev Malhotra being a promoter of the Company.

I confirm the details of my PAN and address, as set out below.

(i) PAN: [e]
(i)  Address: [e]

Interest of the Member of the Promoter Group
(i)  1do not hold any equity shares, warrants/convertible securities or stock options in the Company and/or its

subsidiaries;
d (beneficially or otherwisc) by me are pledged or otherwise
disposal undertaking, with any bank or financial institution or

none of the Equity Shares held or owne
granted by such banks, tinancial institutions or with any other

(ii)
encumbered, including subject to any non-
other creditor as collateral security for loans
creditor;
g arrangements whereby I have, directly or indirectly, purchased or sold or financed
¢ normal course of the business of the financing entity. of

ther than in th

there are no financin
the six immediately preceding months; and

(iii)
the purchase by any other person, 0

any securities of the Company during
id or given by the Company and/or its subsidiaries within the two

there is no amount or benefit pa (
ded to be paid or given to me.

(iv) |
immediately preceding years o inten
Other Confirmations

For Auto Recycling Systems Pvt. Ltd.
S

Director Signatory
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I am not prohibited or debarred | . .
urim\l oo ed or debarred from accessing the eapital markets or debarred from buying, welling or deal
see >s under any order irects : S Ay
N hority. ¢ ..\'_l rder or t!ll‘ulll\l\ passed by the SEBL or any other sccuritics market regulator or ar -
authority. court or tribunal inside and outside India. any wher

Further, | have on identified as willh . B}

phuisiyil hd:t n;)l been identified as wiltul defaulter by any bank or financial institution (as defined under 1)

. ompunies Act. 2013, as amended) or consortium thereol in accordance with the guidelines on wiltul detaul '
issucd by the Reserve Bank of India. Autters

1 have n\?( hCQ‘.‘I'I found 1o be non-compliant with applicable sccurities laws/market. ‘There have been no sect
market violations by me. reunties

1 am in compliance with the provisions of the Companies Act, 2013 in relation to the beneficial ownership. and
Companices (Significant Beneficial Ownership) Rules, 2018 and any notifications and circulars related 1hcrzt.1 .
b ).

| confirm that I am not declared as *IFraudulent Borrower® by the banks or financial instituti .

k Ao v stitution or ¢ ]
\erms of RBI master direction dated July 1, 2016 on ‘Frauds ~ Classification and Reporting b .Or s D
and select FI's". porting by commercial banks,

Lg.:;;c not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act

I confirm that I am not an officer-in-charge or a director. i i

. , promoter, or promoter group of a compulsorily delisted
company under Chapter V read with regulation 34(1) of the Securitics and Exchange Board of India (Delisti '
Equity Shares) Regulations, 2021. ange Board of India (Delisting ol

I am not a person appearing in the list of directors of struck-off companics by the registrar of companies or the
Ministry of Corporate Affairs.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise. shall be
provided by me to any person for making an application for Equity Shares in the [ssue, except for fees or
commission for services rendered in relation to the Issue.

There has been no material regulatory or disciplinary action taken against us by any stock exchange or regulatory
authority in the immediately preceding year.

I undertake that transactions in the securities of the Company by me during the period between the date of filing
the DRHP and the date of closure of the Issue will be promptly reported to the Company so as to enable the
Company to report such transactions to the Stock Exchanges within 24 hours of such transactions.

1 will not participate in the Issuc and will not make any application for Equity Shares in the Issue. No person
related to me shall apply under the Anchor Investor portion of the Issue, if any.

I confirm that except as disclosed below, I am not associated and have not been associated with the securities
market or any securities related business in any manner, and neither 1 nor any company or entity with which | am
associated as a promoter, director, partner, proprietor or trustec arc registered, or required to be registered with
the SEBI, or any financial regulatory or statutory body, in any capacity, except as mentioned below.
[ Name of the individual
| [SEBI/ []] Registration Number of the entity
| Category of registration
| Date of expiry of registration
| If registration has elapsed, reasons for non-renewal
| Any enquiry / investigation being conducted by SEBI
Penalty imposed by [SEBI/ [e]] (Penalty includes deficiency/warning
letter, adjudication proceedings, suspension/cancellation/prohibitory
orders)
| Outstanding fees payable to [SEBL/ [e]] by the entity

| ! ! T

LL_-#,_L L ,__LJ

For Auto Recyelir g Systers Pyt 14
.
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I‘md\.\ ml\l registered with any regulatory body (other than SEBI) including. but not limited to, the Reserve Bunk of
ndia. Insurance Regulatory and Development Authority cle, in any capacity. | VA Note: Modify if required)| ’

l'\\CC L as stale \ f s N . . )

\u Nr Qs l.sldlud below. | T have no interest in the appointment of any Book Running Iead Manager, underwriter:
cpistrars, bankers  Festin e : ‘ : ; o "
Ristrars. bankers to the issue or any other intermediary or service provider to the Issuc.

I confi TR _ o .
ey {::.n l\'\ut the information and confirmations sct out in his certificate are true, correct, complete and not
SIC \ ¢ ) PN IS, . . o« . *
in th ““:b I any respect and do not omit to state a material fact necessary in order to make the statements herein
5 \] S " . . .
¢ light of the circumstances under which they were made. not misleading.

\_h\s gcrl\ﬁc;'ne is for information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus]
filed n relation o the Issue (collectively, the “Issue Documents™) or any other Issuc-related material, and ma;
be gelied upon by the Company, the Book Running Lead Manager and the l.egal Counsel appointed by th'u
Con}[_)an}' and the Book Running 1.cad Manager in relation to the Issuc. | hereby consent to the submission of this
fc‘:r:"‘f“"c' as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory
::pl?::l:gled;:&m for the records 1o be maintained by the Book Running Lead Manager and in accordance with

Lﬁ*“]“‘]ﬁg\llt:;\;\':a\:;l} ‘umme.diately communicate any changes in wriling in the above information to the Book
Exchange; arsuant :,Lrhunu\ the dayc when the Equity Shares are hstcd. and commence trading on qu: Stock
VR o the Issue. In the absence of any such communication from me, the Book Running l.cad

ger and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there

nls no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

‘/:.ll capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring
rospectus.

Yours faithfully,

\insert name of the Promoter Group member]
Place: (o] For Auto Recycling SYStems put. Ltd.

e

Encl.: As above Director Signatory
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Annexure 11

Date: |o]

l O,
Board of Directors

Auto Recycling Systems Private Limited
14 /A33 Hred Floor Channa Market Wea,
Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Sublect; Schedule of inyestmen
Dear Sir.
:; le] S/"l 'I.,.I ’“‘;i‘“"# at | o], having PAN no, |¢] member of Promoter Group of Auto Recycling Systems
k ':,""_""l a1 '“ + do hereby certify that as on the date of filing of Draft Red Herring Prospectus. |am directly o
indircetly interested in the below mentioned companies / entities / firms:

Companies:

I‘jame of Address PANNo Directorship/ Total No. of Amount of % Of
gc : KmP Shares held Inyestment holding
Q) pARY. ‘ Position (in Rs.)

held In the

company
Public Listed Companies
le] [o] lo] [l [o] [o)
Public Unlisted Companies
[o] o] o] o] [o] (o]
Private Compunies
[o] o] o] o} ol (o}

Foreign Companies

[e] o] (o] fol fe} o]

Hindu Undivided Family in which I am Karta/ Member / Coparcener

(o]
J

Proprietary concern in which | am the owner

[e]l

Partnership Firms / LLPs in which I am a Partner

\ Address \'PAN No

g \ Profit Shariug of the firm
R 1o} 1o}

Name of the Partnership Firms
o] (o]
excepl as state below, there has been no disassociavion from any firm / Partnership

rther certily that, , there
. ince | @] till date of certificate.

ﬁrm/l,l,l’/Compunics S

|.l l  pecycling gyster®
cor Auto ™ \
R
pirector cienator

i AL
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For Auto Recycling Systern td.
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Date: 24™ October, 2025

Phone : 01275-299580

lo.

Rakesh Kapoor

Residence :Block R- 206, 1* Floor Greater Kailash
New Delhi- 110048

Subjeet: Proposcd initial public offering of Auto Recycling Systems Private Limited (“Company” and the
proposed initial public offering hereinafter referred to as *'Proposed Issue") and the consequent disclosure
requircments relating to the promoter group pursuant to the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations")

Dear Sir.

This is 0 inform you lhal_ the Company is proposing an initial public offering in accordance with the SEBI ICDR
Ri:gulauon and you by '\/muc of l?cing arelative of the Promoter of the Company, would fall under the meaning
of the Pron.mlcr Group in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations [CDR Regulations ( Exiracr
of Regulation 2(1)(pp) of the SEBI ICDR Regulations ICDR Regulations attached for your reference).

Disclosers pertaining to you in the capacity of the Promoter Group in the in the draft red herring prospectus and
subsequently. the rfad herring prospectus and the prospectus in relation to the Proposed Issue (collectively. the
“[ssue Documents™) to filed with the SEBI, Stock exchanges and the RoC. will be limited to vour name 'aiono
with the names of your proprietary concerns, HUFs, partnership firms, LLP, Trust and any con‘1panics in \\'hic;
you own more than 20% equity capital and the company in which such comphny holds more than more than 20%
equity capital. In terms of SEBI ICDR Regulations, you are also required to give certain confirmations or
information, consent and disclosures in the capacity of Promoter Group (the requisite details are more particularl
disclosed in the consent and schedule of investments format attached with this letter). ’

Therefore, I, Sarthak Malhotra Director of the Company and on its behalf, request you to furnish 10 us the
following information in relation to the proposed Issue:

1. KYC documents (including Self certified PAN & Aadhar);
2. Your ITR for last 3 financial years (incl. e-ITR, COI and Acknowledgement);

3. Consent for inclusion of your name in the Offer Documents as Brother-in-law. (as format attached)

4. Schedule of Investments, (as format attached).

Please note that the backup documents sought above will only be used for the purpose of the diligence to be carried
out in relation to the above stated facts and mentioned in the Issue Documents and shall not be turnished to any
third parties, excluding the Merchant Bankers and the Legal Counsel to the Proposed Issue and as may be required
by Stock Exchange and RoC in relation to the Proposed Issue.

Kindly do the needful and share the same by 1% November, 2025. You may email the soft copies to me at
sanjees sub a gmail.com, or directly to our IPO Advisor. Alternatively. if it is more convenient, you may arrange
for physical copies to be collected once we are informed and same will be collected by our Advisor or sent via
courier to our Advisor” office. Please be assured that the documents will be handled with the utmost contidentiality
and will only be shared with the relevant intermediaries involved in the 1PO process. We request you to consider
this letter as a formal Non-Disclosure Agreement (NDA) for your peace of mind. Below are the details of the

email and address for our Advisor:

Email 1Ds: panhkaj« lccl.l!'lluxrl"c.cnnll and shea and leclatineare com
Address of IPO Advisor: 4th Floor, Agarwal Packers and Movers Lid.
Opp Pravasi Industrial Estate, Vishweshwar Nagar Road.

Goregoan East Mumbai-400063 .
for Auto recycling gystems Yt
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED
B i e e st

For and on behaif of Auto Recycling Systems Private Limited

A

Authorized Signatory
Name: Sarthak Malhotry
Designation: Director

Encl:

Annexure I: Definition of Promoter Group
Annexure I1: Format for Cons
in-law

Annexure I1I: Format for Schedule of Investments

ent cum Certificate for inclusion of your name in the Offer Documents as Brother-

Note:

1. In Annexure 3 and Annexure 4, please replace [e] with tl?e re!ev_ant de_lails as perhthec\c/ﬁssgr(fn(zxt
provided alongside the respective [e], indicating the requlred.mtormauon. Once. fz ‘e n e ln\"estmcm
have been filled in, the ¥4 Comments should be removed entirely from the Certificate a
Schedule and then need to be signed. ) - .

2. For your convenience, a soft copy of this draft has also been shared with you via WhatsApp or email by
our Promoter.
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AUTO RECYCLING SYSTEMS PRIVATE LIMITED

RS Khasra No. 57, Killa No. 5/2/1, 6/2, 15/2/1/2, Baghola Januall Road, Palwal, Haryana-121102
E-mall : arsystem.In@gmail.com, Web. : www.arsllpindia.com

Annexure 1l
CERTIFICATE FROM INDIVIDUAL FORMING PART OF THE PROMOTER GROUP

[ON THE LETTERHEAD OF THE INDIVIDUAL FORMING PART OF THE PROMOTER GROUP|

Date: [e]. 2025

To

Auto Recycling Systems Private Limited
14 /A33 llird Floor Channa Market Wea,
Karol Bagh New Delhi Central Delhi Delhi 110005 India.

Proposed i“i_‘i“l public Offell'ing of equity shares of face value of ¥ 10 each (the “Equity Shares™) of
Auto Recycling Systems Private Limited (the “Company”) comprising a fresh issue of the Equity

Shares by the Company (the “Issue”)

Re:

I confirm that the information and confirmations sct out in this certificate are true, correct, complete and not
misleading in any respect and without omission of any matter that is likely to mislead. and adequate to enable
investors to make a well informed decision. I consent to be named as a member of the promoter group of the
Company and to the inclusion of the information contained in this certificate (in part or full) in the Draft Red
Herring Prospectus (the “DRHP”) intended to be filed by the Company with the Stock Exchange and the Red
Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”), which the Company intends to file with
the Registrar of Companies, Delhi and thereafter file with the SEBI and the Stock Exchanges and in any other

Issue-related documents.

1 form part of the “promoter group™ of the Company as defined under regulation 2(1)(pp) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR

Regulations™) by virtue of Sanjeev Malhotra being a promoter of the Company.

| confirm the details of my PAN and address, as set out below.

(i) PAN: [e]
(ii)  Address: [e]

Interest of the Member of the Promoter Group

(i)  1do not hold any cquity shares, warrants/convertible securities or stock options in the Company and/or its
subsidiaries;

d (beneficially or otherwise) by me are pledged or otherwise

disposal undertaking, with any bank or financial institution or

(i) none of the Equity Shares held or owne
such banks. financial institutions or with any other

encumbered, including subject to any non-
other creditor as collateral security for loans granted by

creditor;
directly or indirectly, purchased or sold or financed

there are no financing arrangements whereby I have,
business of the financing entity, of

(iii)
the purchase by any other person, other than in the normal course of the
any securities of the Company during the six immediately preceding months; and
(iv) there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two

immediately preceding years or intended to be paid or given to me.
For Auto Recycling Systerms put. Ltd.
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1 am not prohibited or debarred from aceessing the capital markets or debarred |
AIred [rom hyy [

ying. selling or dealing iy

seeurities under any order or direction passed by the SEBI, or
arket regul

. . - any other securitje
authority. court or tribunal inside and outside India, CRiltes

alor or any other

FFurther. Thave not been identified as willul defaulter by any bank or financi
Companies Act, 2013, as amended) or consortium thereof in accordance \‘\iILh'
issued by the Reserve Bank of India,

al institution (g4 defined unger th
v 1 | ) N
the guidelines on willul defaulier

I have not been found to be non-compliant wi i iti
ith upplicable securities laws
Al s es laws/marke 're have bee
market violations by me. aws/market. There have been no securiiie,
I‘am in gtmup\l.lan'cg with the provisions of the Companies Act, 2013 in relation to the heneficial ownershi
Companices (Signiticant Beneficial Ownership) Rules, 2018 and any notifications and circulars related th o
) § ereto,

I confirm that 1 am not declared as ‘Fraudul ?
ent Borrower' by the banks or financial instituti
saniin ok e ( ancial institution or consortiym. ;
terms of Rl}l‘n:laslur direction dated July 1, 2016 on *Frauds — Classification and Reporting by co! fal bk
and sclect FI's™. S SER

1 have not becn declared a fugitive cconomic i . STR— .
2018. & ic offender under Section 12 of the Fugitive Economic Offenders Act.

I confirm that I am not an officer-in-charge or a director, promoter. or promoter group of a compulsorily delisted
company under Chapter V read with regulation 34(1) of the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021, ®

I'am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate Affairs.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise. shall be
provided by me to any person for making an application for Equity Shares in the Issue, except for fees or
commission for services rendered in relation to the Issuc.

There has been no material regulatory or disciplinary action taken against us by any stock exchange or regulatory
authority in the immediately preceding year.

I undertake that transactions in the securities of the Company by me during the period between the date of tiling
the DRHP and the date of closure of the Issue will be promptly reported to the Company so as to enable the

Company to report such transactions to the Stock Exchanges within 24 hours of such transactions.

I will not participate in the Issue and will not make any application for Equity Shares in the Issue. No person

related to me shall apply under the Anchor Investor portion of the Issue, if'any.

I confirm that except as disclosed below, I am not associated and have not been associated with the securities
market or any securities related business in any manner, and neither | nor any company or entity with which | am
associated as a promoter, director, partner, proprietor or trustee are registered, or required to be registered with

the SEBI, or any financial regulatory or statutory body, in any capacity, except as mentioned below.

[ Name of the individual

[ [SEBI/ [e]] Registration Number of the entity

[ Category of registration

| Date of expiry of registration

| If registration has clapsed, reasons for non-renewal

[ Any enquiry / investigation being conducted by SEBI

Penalty imposed by [SEBI/ [e]] (Penalty includes deficiency/warning
letter, adjudication proceedings, suspension/cancellation/prohibitory
orders)

[ Outstanding fees payable to [SEBI/ [#]] by the entity

For Auto Recycling

Systerns Pvt. Ltd.
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UTO RECYCLING SYSTEMS PRIVATE LIMITED
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4 stered with any rep X
i, Iiiratice chululor; :l;%iull;l:‘(\)-?k::dy (l()/l\llcli than SEBI) including. but not limited to. the Reserve Bank of
) ment Authority ete, in any capacity. [ VA Note: Mod; '
| ) .ing apacity. > Modify if required)
[Except as stated below.] Thave no interest in the
registrars, bankers to the issue or

i appointment of any Book Running Lead Manager. underwriters
any other intermediary or service provider to the Issue. '

I confirm that the informati
n r T4 H
misleading in any "‘-‘Spcct]::::;l; and co“!'“ﬂi\lmns scLoout in this cerlificate are true, correct. complete and not
ks sttt drcun“;‘ : f not omit %0 state a material fact necessary in order to make the statements herein
g stances under which they were made. not misleading. .

This certiticate is tor information and for | -

filed i relaliof\llso‘:)ll\c“\]l:‘\ll 2\:\11::111 .md ‘lor mch:smn (in part or full) in the [DRHIP, the RHP and the Prospcctus]

be relisd upon by the -éom '1:1\-0"11}11&1)“ the ISSl'lc Documents™) or any other Issue-rclated material, and may

Cngeny and ey RunEi(néi ! :1 Edook Rupnmg Pead Manager and the Legal Counsel appointed by the

cenificate as May be necossare 1o a . anager in relation to the Issue. | hereby consent to the submission of this
Y ecessary to the SEBI, the RoC, the relevant stock cxchanges and any other regulatory

authority and/or for the records to be maintai i '
T maintained by th ' L€ ager and in ac e i
ophabie y the Book Running Lead Manager and in accordance with

1 conﬁm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring

Prospectus. S
Yours faithfully. 3
For Auto Recycling Systems Pvt. Ltd. 4

insert name of the Promoter Group member] R
a3

Place: [® > o
Io] }K‘ ) -

RS

Direrfor Signatory

.

Encl.: As above
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A
Date: [o] nnexure I

To,
llioard of Directors
| :/t/(; ;R;lclyif(l;rll% S)"stems Private Limited
Karol Bagh Ne\: (Igc(ljllm\'amm ol el b
i Central Delhi Delhi 110005 India.

Subject: Schedule of investments
Dear Sir.

g Systems

I»l'ls/o e]. residi .
|®]. residing at [e]. having PAN no. [#] member of Promoter Group of Auto Recyclin
| am directly or

Private Limi s
indirectly intletexd" do‘hcreby certify that as on the date of filing of Draft Red Herring Prospectus,
rested in the below mentioned companies / entities / firms:

Companies:
Name of Address  PANNo. Directorship/ Total No. of Amount of % of
thg “ S KMP. . Shares held Investment holding
Company . Position (in Rs.)
: " held in the
Do : company
Public Listed Companies
[¢] [e] (o] (e} [o] (o]
Public Unlisted Companies
[*] (o] [e] (o] (o] (o]
Private Companies
[o] [e] [e] (o] [e] (o]
Foreign Companies
, (o] [e] [e] [e] (o] [o]
Hindu Undivided Family in which I am Karta / Member / Coparcener

[.][ \ il § ¥ D i anong
I e ] :

Proprietary concern in which I am the owner

ol[ o
)

Partnership Firms / LLPs in which [ am a Partner

o) lProﬁtSharmg o,ffth,e‘firm' Address \ PAN No

Name of thgi]’ar‘tnershl;p,Firmsl ,
o] le} lo}

o

I further certify that, except as state below, there has bee
firm/LLP/Companies since [@] till date of certificate.

n no disassociation from any firm / Partnership

For Auto Recycling Systems put. Ltd.

Director Signatory
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6\ UT0 RECYCLING SYSTEMS PRIVATE LIMITED
RS Khasra No, 57, Killa No. 8271,

6/2, 15/2/1/2,Bad|ohlmuau Kuad, Pabwal, Hargana-121102
Email: arsystem, in@gmail.com, Web. : www.arslipindia.com

I'he above detaily are Uue U the by of my knowledye

linsert name of the P

romoter Groyy, member)
Place: |e]

pocvcling Systems Pvt. Ltd.
For Auto Recycling 2yste

s,

Dir ory
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by Ceey

GRN No 148898279 mm"“ll“m Penalty 0

Deponent
Name : Sanjeev malhotra

H No/Floor : X Sector/Ward @ X
CilyNillage : Delhi

Phone : 98******31

Landmark : Hemkunt colony
District :  South delhi State : Delhi

Purpose :  Issue of Capital and Discloser Requirements 2018 to be submitted at Auto recycling systems pvt Itd
company

_J

i ) - " ” ( i in
The authenticity of this document can be verified by scanning this QrCode Through smart phone or on the website https://egrashry

For Auto Recycling Systerms Pvt. Ltd.

Jsbe.

Director Signatory
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¢ Gout.
SN——



Alfdavi

I, Sanjeey Malhotry NO My, v,
Ved Prakagh f i |
Katlash, Sonth Delh, Delbvi-1 ¢ . oy e

. or, Hemkunt Colon Greater Kailagh, §
! \ ailash, S,
048 bearing PAN: ABDPMY549¢ g, herchy declure (hay: ’ 80 Gt
Lo That L g Promoter (ag

oot |)'i‘::.:,::::,:n,?"(‘dl under Repulation 2(1)(00) of he Securities and Exchange Board of India Issue

cquir \ H 13 : ] ;

Privaie 1 imige (the (¢ nmmmlv“;uncnls Regulation, 2018) (SEBI 1¢'DR Regulations) of Ayt Recycling Systems
20 That the Company iy in the
details of all (he Immediage

chulnlinn.\) for the Purpos

process of Proposing an Iniga| p
Relatives of (he p,
¢S of such PO,

ublic Offering (“IPO™) and it is mandatory to disclose the
romoter (s defined under Regulation 2(1)(pp)(ii) of the SEBI ICDR

30 Thattam notin contyey with

the below - mentior
ENCCPEmentioned below, |

ed Immediate Relatives ang therefore, [ swear on this Affidavit that
do not have any knowledge of the whercabouts of the Immediate Relatives.

The following are the |

. ast known contact details of my Immediate Relatives namely, Mr. Anil Kapoor, Mr. Rakesh
Kapoor and Ms. Anit

a Khanna, (Collectively known as “Immediate Relatives™)

—
Name Relation Residential Address Email-1D j

e é Block R-206, 1st Floor Greater Kailash .
Anil Kz -in-law * ' lobaltrading.com
nil Kapoor | Brother-in-law New Delhi-1 10048 ak@panglo g

A . Block R-206, 1st Floor Greater Kailash
Anita Khanna Sister-in-law New Delhi-110048

Fg'{‘k“‘h Kapoor | Brother-in-law | Block R-206, 1st Floor Greater Kailash ’ rakesh kapur@hotmail.com }
5)

manukhanna20@gmail.com

New Dclhi-110048

c any financial transaction with the Immediate Relative in last three financial years.

-y

Sanjeev Malhotra

\

Deponent

Date: 18/03/2026
Place: Delhi

Declaration

The statement mentioned herein is sworn by oath and is true to the best of my knowledge and belief and nothing material

have been concealed,
LLL,UX‘/

Sanjeev Malhotra

— - Deponent
Date: 18/03/2026 | A T"ﬂ;' ESTED
Place: Delhi N\OTI‘ L‘YF ALWA H i R) .

( | P ” o 15 Pyt Ltd.
) ¢ £or Auto Recycling 2ysten
Jﬂ 1 8 M \R 2026 For {\U 0 \

w
(MARAIN 510cH (Adv.) e o
Read.No.40152 Director Signatory
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