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‘ CAPITAL ADVISORS PRIVATE LIMITED SEBI Registration No: INM000013244
Date: September 26, 2026

To whomsoever it may concern

Dear Sir/Ma’am,

Sub: Site Visit Report of Auto Recycling Systems Limited (“The Company”)
Ref: Proposed Initial Public Issue of Auto Recycling Systems Limited on SME Platform of BSE

We hereby confirm that we have verified the contents of the attached site visit report dated May 29, 2026 of Auto Recycling
Systems Limited and the photograph of the Registered office and Manufacturing Unit of the Company and hereby certify
that Information provided to Stock Exchange in the attached Site visit report of Auto Recycling Systems Limited is true

and correct.

Yours faithfully,
For, Finaax Capital Advisors Private Limited

Ikshit Shah
Director
DIN: 10435464

Date: September 26, 2026
Place: Ahmedabad
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