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CAPITAL ADVISORS PRIVATE LIMITED SEBI Registration No: INM000013244

Date: September 1, 2026
To,
The Board of Directors
Auto Recycling Systems Limited
14/A33, I1Ird Floor, Channa Market
Wea, Karol Bagh, Central Delhi, New
Delhi, Delhi-110005, India

Dear Sir/ Madam,

Proposed Initial Public Offering of upto 69,00,000 equity shares of face value of X 10 each (the “Equity Shares”) by
Auto Recycling Systems Limited (the “Company”)

We, the undersigned, do hereby consent to act as Book Running Lead Manager to the Issue and to our name being inserted
as a Book Running Lead Manager to the Issue (“BRLM?”) in the Draft Red Herring Prospectus / Red Herring Prospectus /
Prospectus to be filed by the Company with stock exchange where the Equity Shares of the Company are proposed to be
listed and for the purpose of registration with the Registrar of Companies (the “RoC”) in respect of the Issue and any other
document to be issued or filed in relation to the Issue (collectively, the “Offer Documents™), pursuant to the provisions of
Section 26 of the Companies Act, 2013. Further, the following details with respect to us may be disclosed in the Offer

Documents:
Logo: F F . R
p® Finaa

Name: Finaax Capital Advisors Private Limited

Address: 618, East Wing, Venus Stratum, Near Jhansi Ki Rani, Nehrunagar,
Ahmedabad, Gujarat, India — 380015

Telephone Number: +91 94295 50695/ 95375 94321

Fax: -

E-mail ID: info@finaaxcapital.com

Investor Grievance e-mail: investors@finaaxcapital.com

Website: www.finaaxcapital.com

Contact Person: Mr. Ikshit Shah/Mr. Yash Doshi

SEBI Registration Number:  INM000013244

CIN U64990GJ2023PTC147118

We further confirm that the above information in relation to us is true and correct.

We enclose a copy of our registration certificate as Annexure A. We also certify that our registration is valid as on date
and that we have not been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal to act as an
intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended.

We undertake to inform the Company promptly, in writing of any changes to the above information until the Equity Shares
commence trading on the Stock exchange. In the absence of any such communication from us, the above-mentioned
information should be considered as updated information until the Equity Shares commence trading on the Stock exchange,
pursuant to the Issue.
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This letter may be relied upon by the legal counsel appointed in relation to the Issue. We hereby consent for submission of
this letter to the Securities and Exchange Board of India, Stock exchange, RoC and any other authority as may be required
by law. We further consent to the aforementioned details being included for the records to be maintained by the BRLM in
connection with the Issue and in accordance with applicable laws.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Yours faithfully,

For Finaax Capital Advisors Private Limited

Ikshit Shah
Authorised Signatory

Designation: Director
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(T SFFR) ftwm, 1992
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(faf=r= 8)
(regulation 8)
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CERTIFICATE OF REGISTRATION

. =<, Ta gy e g et s Tl & any afsa wwdva afefe s i @i stafam, 1992 %1 awr 12 #y 3eaw (1) g
T Tl F HANT Fd gCsaw g a1/ 11 1V ¥ vz SR E s H

I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

FINAAX CAPITAL ADVISORS PRIVATE LIMITED
618,Venus stratum ,Near Jhansi Ki Rani,
Nehrunagar, AHMEDABAD,

GUJARAT,380015

1 oot & ot % o1 vadl gu S Ffaat % arqar fratatad BrarsarT e 31 T o 31 2 - as a merchant banker

in Category I/ lI/ Il / 1V subject to conditions in the rules and in accordance with the regulations to carry out following activities:-
*1. Tt Totom 1 warg e srvav e o 3O 2, fontae & wafta STyt e, Fraaieor deaan st s, R &

T A, AR ST IR ATTF e gty w aiaer € | Management of any issue, including preparation of prospectus,

gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of
excess application money.

*2. Taferemsr wemem ™ | Investment Adviser

*3. fewtaat =1 fewi=r | Underwriting of Issues.

*4. \ErwwT yew | | Portfolio Management Services.

*5. Tt ot ¥ walerss, weweit an Aete R o steavta fAeTiie e &9 & | Manager, Consultant or Adviser to any issue
including corporate advisory services.

*6. TR a1 wemeEw™ | Consultant or Adviser.

(*it @] 7 &1 39 =z 2) (*Delete whichever are not applicable)

: : . INM 1
Registration Code for the merchant Banker is il
This certificate of Registration shall be valid from
. =g TwmoTT=s 05/12/2024 unless itis suspended or cancelled by the Board

This Certificate shall be valid from
T fafaeTe T SR e e wterfr s Rl i (et Faw) fifem, 1992 ¥ fffs @ wfea Rear s

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992.
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For and on behalf of

wm Place - August 04, 2026




